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INDEPENDENT AUDITOR’S REPORT

To
The Members of
Servitium Micro Finance Private Limited

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying Financial Statements of Servitium Micro Finance
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2026,
the Statement of Profit and Loss and the Statement of Cash Flows for the year ended on that
date and a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as the “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Act,
2013, (‘the Act’) in the manner so required and give a true and fair view in conformity with the

ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013. Our
responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAIl) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our qualified audit opinion on the financial statements.
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Emphasis of Matter

We draw attention to the notes to the financial statements regarding;

i)

i)

iii)

The Company has paid ex-gratia/bonus based on the internal policy and not as per the
Payment of Bonus Act, 1965. (Please refer note 2.16 of the financial statements).

Employee gratuity benefit is actuarily measured by the LIC of India and disclosed in the
financial statements as per the requirements of the relevant Accounting Standard. For
the current financial year, gratuity disclosure in the financial statements has been made
on the basis of an unsigned statement received from LIC of India that does not
specifically state the fact of such Actuarial measurement. Management has informed that
they are regularly following up with the LIC of India for obtaining the signed copy of the
Actuarial statement. Any variation in disclosure with the final signed Actuarial statement
from LIC of India, that can have an effect in these financial statements, is presently not
known. The scheme is fully funded and as per the unsigned statement received from LIC
of India, the fair value of the planned assets sufficiently covers the gratuity obligation of
the Company.

Disclosure requirements of employee gratuity benefits as per the relevant accounting
standard has been made in the current year financial statements with appropriate
adjustments to reflect the corresponding previous year disclosure.

Bank Balance confirmations in respect of the following Bank Accounts were not obtained
and the closing balances as per the bank statements as provided to us by the
management has been considered in these financial statements.

» WBGB (BGVB - Karandighi) A/c No. 5286050000921
e WBGB (BGVB - Kushida) A/C. No. 5322050000499
» WBGB (BGVB - Taryal) C/A No. 5483050000046

e Branch UPI Account No. A/c-00001

e STATE BANK OF INDIA A/C 43838271049

Our opinion is not modified in respect of the above matters.
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Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s management and Board of Directors are responsible for the preparation of
the other information. The other information comprises the information included in the
Company’s annual report, but does not include the Financial Statements and our auditor’s
report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially
inconsistent with the Financial Statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in this
matter.

Management’s Responsibility for the Financial statements

The Company's management and Board of Directors are responsible for the matters stated
in section 134(5) of the Act with respect to the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India including
the Accounting Standards prescribed under section 133 of the Act, read with relevant rules
issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
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In preparing the Financial Statements. management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* lIdentify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

» Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or
in aggregate, make it probable that the economic decisions of a reasonably knowledgeable
user of the Financial Statements may be influenced. We consider quantitative materiality and
qualitative factors in planning the scope of our audit work and in evaluating the results of our
work; and to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

) In respect of the Thirty local operating centres/ units of the Company spread over two
states, we have conducted an online verification of the fixed assets of some of those
local operating centres/ units and we have audited the related financial transactional
data/ financial information based on the monthly returns from these local operating
centres/ units which is centrally maintained in the FinnCub transactional processing
software at the Head Office and such returns have been certified and furnished to us by
the management. Our opinion, in so far as it relates to the amounts and disclosures
included in the financial statements in respect of these local operating centres/ units, is
based solely on the financial information of these local operating centres/ units as
certified by the management.

TER

|
falr Nk
i A
\
/

)Y
* -
(¥ I
oY/

LN,




RAY

& RAY

CHARTERED ACC OUNTANTS

ii)

The management has provided for expected portfolio loss in excess of the minimum
prudential norms of the Reserve Bank of India based upon their historical experience of
market conditions and associated impediments to loan collection.

Interest recognition has been based on the IRAC norms of the Reserve Bank of India
and consideration of any other expected slippages in some standard assets based on
reports of collection agents on a conservative basis.

We have placed reliance on the opening balances of accounts which has been
considered from the audited financial statements of the previous financial year that was
audited by another auditor.

Our opinion is not modified in respect of the above matters.

Report on Other Legal and Regulatory Requirements

T

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in the
“Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

As required by Section 143(3) of the Act, based on our report we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and proper returns
adequate for the purposes of our audit have been received from the units not visited
by us, except for our observation related to the audit trail (edit log) and retention in
clause i (vi) below.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement

dealt with by this Report are in agreement with the relevant books of account.

d) Inour opinion, the aforesaid Financial Statements comply with Accounting Standards

specified under section 133 of the Act read with Companies (Accounts) Rules, 2014
as amended.
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Q)

h)

On the basis of the written representations received from the directors as on March
31, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2026 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in "“Annexure B". Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the company’s internal financial controls with reference
to the financial statements of the Company.

The provisions of section 197 (16) pertaining to managerial remuneration read with
Schedule V of the Act are not applicable to the Company

The modification relating to the maintenance and preservation of audit trail (edit log)
facility and retention is mentioned in paragraph (b) above.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 read with the
Companies (Audit & Auditors) Amendment Rules, 2021, in our opinion and to the best
of our information and according to the representations and explanations given to us:

I. The Company does not have any pending litigations which would impact its financial
position other than what is disclosed in the financial statements. Refer Note 39 (xvi)
of the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses. Refer Note 39 (xvii) of the
financial statements.

iii. The Company is not required to transfer any amount to the Investor Education and
protection Fund. Refer Note 39 (xviii) of the financial statements.

iv. (@) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (‘Intermediaries”), with the understanding, whether
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Vi

recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; (Please refer
note 39(xi) of the financial statements):

(b) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the Company from any person(s) or entity(ies), including foreign entities
("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries, except funds received under specific
Government schemes from public sector banks for onward lending to target groups;
(Please refer note 39(xi) of the financial statements); and

(c) Based on such audit procedures we have considered reasonable and
appropriate in the circumstances; nothing has come to our notice that has caused
us to believe that the representations under sub-clause (a) and (b) contain any
material mis-statement.

. The Company has not declared or paid any dividend on its equity shares during the

year. Therefore, compliance with section 123 of the Companies Act, 2013 is not
applicable to the Company. Preference dividend in respect of 9% Optionally
convertible Preference Share held by SIDBI has been provided for in the financial
statements.

Based on our examination, which included test checks, and as per the information,
explanation and representations provided to us by the management, the Company
has used “FinnCub” transactional processing software and “Tally Prime Gold”
accounting software for maintaining its books of account for the financial year ended
March 31,2026.

The Company has used “FinnCub” transactional processing software at the Head
office and at the local centres/ units and this output is manually transcribed into the
books of accounts maintained with Tally Prime Gold software. The “FinnCub”
software does not permit any ‘edit’ feature and only allows transaction reversal
function.
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The Tally Prime Gold software used for accounting at the Head Office and for
consolidating the financial information received from the local centres/ units, does
not have a feature of recording audit trail (edit log) facility or its preservation.

For RAY & RAY
Chartered Accountants
(Firm’s Registration No. 301072E)

" K. Ghosh)

Place: Kolkata Partner
Membership No. 059781

Date: 29.05.2026 UDIN:26059781DAGONX4404
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“Annexure-A” to the Independent Auditor’'s Report

(Referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date)

ii)

b)

b)

(A) The Company has generally maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment (PPE).

(B) The Company is maintaining proper records showing full particulars of intangible
assets.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, Property, Plant and Equipment of the
Company have been physically verified by the management and the physical verification
report of the local centres/ units are available in the system. There were no reported
discrepancies observed in the course of physical verification during the year as per the
reports provided to us in this respect by the management.

According to the information, representation and explanations given to us the Company
has no immovable properties and hence this clause is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment and Intangible Assets during the year.

According to the information, representation and explanations given to us and on the basis
of our examination of the records of the Company as provided to us, no proceedings were
initiated during the year or pending against the Company as on March 31, 2026 for holding
any benami property under the Benami Transaction (Prohibition) Act, 1988 as amended
and rules made thereunder.

The Company does not have any inventory. Accordingly, provision of clause 3 (i) (a) of
the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not obtained any working
capital limits in excess of five crores rupees from banks or financial institution during the
year on the basis of the security of current assets. Accordingly, provision of clause 3 (ii)
(b) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any investments

10
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in or provided any guarantees or securities during the year to companies, firms or limited
liability partnerships and other parties. During the year, the Company has granted loans
or advances in the nature of loans, secured or unsecured, mainly to the low-income rural,
urban, semi-urban and peri-urban households, comprising of livelihood and other micro
financial services to those population segments. With respect to such loans and advances:

The Company's principal business is to give loans, and hence reporting under clause
3(iii)(a) of the Order is not applicable.

According to the information and explanations given to us and based on the audit
procedures conducted by us, the Company has not made any Investments, or provided
any guarantee or security. Hence this clause is not applicable to the Company.

In our opinion and according to the information and explanations given to us and on the
basis of our examination of the records of the Company, in respect of loans and advances
in the nature of loans, the schedule of repayment of principal and payment of interest has
been stipulated.

General disclosures and significant accounting policies to the financial statements explain
the Company's accounting policy relating to identification and classification of Standard
Assets and Non-Performing Assets on the basis of status of repayment or receipts of
principal and interest amounts on the reporting date with corresponding norms of
provisioning for bad and doubtful assets. Having regard to the nature of the Company's
business and the volume of information invelved, it is not practicable to provide item wise
list of assets where irregularities in the repayment of principal and interest have been
identified.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the total amount overdue for more than ninety
days, in respect of loans and advances in the nature of loans, as at March 31, 2026 is Rs.
14843.09 ('000) (Previous year Rs. 8501.59 (‘000)). Management has confirmed that all
reasonable steps have been taken by the Company for recovery of the principal and
interest as stated in the applicable regulations / terms and conditions of the relevant loan
agreements.

The Company's principal business is to give loans, and hence reporting under clause
3(iii)(e) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loans or
advances in the nature of loans either repayable on demand or without specifying any
terms or period of repayment and hence reporting under paragraph 3(iii)(f) of the Order is
not applicable to the Company.

According to the information and explanations given to us, there are no loans, investment,

guarantee and security as per the provisions of Sections 185 and 186 of the Companies
Act, 2013 relating to loans and advances given to directors/others.

11
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v)

Vi)

vii)

vii)

a)

c)

a)

b)

According to the information and explanations given to us, the Company has not accepted
any deposit, in terms of the directives issued by the Reserve Bank of India and the

provisions of Sections 73 to 76 or any other relevant provisions of the Companies Act and
the rules framed there under.

As informed to us, the Central Government has not prescribed the maintenance of cost
record under Section 148(1) of the Companies Act, 2013. Accordingly, paragraph 3(vi) of
the Order is not applicable to the Company.

According to information and explanations provided to us, to the records of the Company,
the Company is generally regular in depositing with the appropriate authorities undisputed
statutory dues, including Goods and Services Tax, provident fund, employees’ state
insurance, income-tax, sales tax, service tax, duty of customs, duty of excise, value added
tax, cess and other statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts
payable in respect of Goods and Services Tax, provident fund, employees’ state
insurance, income-tax, sales tax, service tax, duty of customs, duty of excise, value added
tax, cess and other statutory dues were outstanding, as at March 31, 2026 for a period of
more than six months from the date they became payable.

According to the information, representation and explanations given to us, there are no
disputed statutory dues as on March 31, 2026, which has not been deposited by the
Company.

The following are the amounts for which the Company is contingently liable;

Particulars Amount (Rs’000)
Others (FLDG with BC partners) - (Refer Note 2.24 of the Financial 11,359.35
Statements)

According to the information, representation and explanations given to us and on the
basis of our examination of the records of the Company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income in the
books of account, in the tax assessments under the Income Tax Act, 1961, as income
during the year.

According to the records of the Company examined by us and as per the information and
explanation given to us, the Company has not defaulted in the repayment of loans or
other borrowings or in the payment of interest thereon to any lender during the year.

According to the information, representation and explanations given to us and on the
basis of our examination of the records of the Company, the Company has not been
declared a willful defaulter by any bank or financial institution or other lender.

12
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Xi)

Xii)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, term loans availed by the Company were
applied by the Company during the year for the purposes for which the loans were
obtained.

According to the information, representation and explanations given to us and on the
basis of our examination of the records of the Company, no funds raised on short-term
basis have been used for long-term purposes by the Company.

According to the information, representation and explanations given to us and on the
basis of our examination of the records of the Company, the Company did not have any
subsidiary or associate or joint venture during the year and hence, reporting under clause
3(ix)(e) of the Order is not applicable.

According to the information, representation and explanations given to us and on the
basis of our examination of the records of the Company, the Company did not have any
subsidiary or associate or joint venture and hence reporting on clause 3(ix)(f) of the Order
is not applicable.

According to the information, representation and explanations given to us, the Company
has not raised moneys by way of initial public offer or further public offer (including debt
instruments) or term loans and hence reporting under paragraph 3(x)(a) of the Order is
not applicable to the Company.

During the year the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures.

To the best of our knowledge and according to the information, representation and
explanations given to us, no fraud by the Company or no material fraud on the Company
has been noticed or reported during the year except for some cases of embezzlement /
misappropriation at the unit level for which suitable management action has been taken
by the Company for recovery.

According to the information, representation and explanations given to us, no report
under sub-section (12) of Section 143 of the Act has been filed by us or others in Form
ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government.

According to the information, representation and explanations given to us, no cases were
received by the Company under Whistle Blower Policy of the Company.

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

13
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xii)

Xiv) a)

XV)

xvi) a)

d)

XVii)

XViii)

Xix)

On the basis of our examination of the books of account of the Company and according
to the information and explanations given to us, the transactions entered into with the
related parties are in compliance with section 188 of the Act where applicable and the
same has been disclosed in the Notes to the financial statements as required by the
applicable Accounting Standards.

Based on information and explanations provided to us, the Company has an internal
audit system carried out in house which in the opinion of the management is
commensurate with the size and nature of its business.

There is no requirement for internal audit as the Company is below the reporting
threshold as per the Act. Some in house internal audit reports have been shared with us
which is in the form of a checklist of various areas.

According to the information and explanations given to us, the Company has not entered
into any non-cash transactions during the year with its Directors or persons connected
to its Directors and hence the provisions of Section 192 of the Companies Act, 2013 is
not applicable to the Company.

According to the information and explanations given to us, the Company is registered
under section 45-|A of the Reserve Bank of India Act, 1934.

According to the information and explanations given to us, the Company is carrying on
non-Banking financial activities with a valid Certificate of Registration from the Reserve
Bank of India as per Reserve Bank of India Act, 1934.

The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Therefore, clause (xvi) (c) and (d) of paragraph 3 of
the Order is not applicable to the Company.

The Company is not a part of any Group and accordingly reporting under clause (xvi) (d)
of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not incurred cash losses
in the financial year and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

According to the information, representation and explanations given to us and on the
basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based
on our examination of the relevant evidence, nothing has come to our attention, which

14
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Xx) a)

causes us to believe that any material uncertainty exists as on the date of the audit report
that the Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, section 135 is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no unspent amounts pursuant to
any ongoing project under sub section 5 of section 135 of the Companies Act, 2013 that
is required to be transferred to a special account in compliance with the provision of sub
section 6 of section 135 of the Companies Act, 2013.

For RAY & RAY
Chartered Accountants
(Firm's Registration No. 301072E)

Sk

(K(K. Ghosh)

Place: Kolkata Partner
Membership No. 059781

Date: 29.05.2026 UDIN:26059781DAGONX4404
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“Annexure-B” to the Independent Auditors’ Report

(Referred to in paragraph 2(f) under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date on financial statements)

Report on the Internal Financial Control over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Servitium
Microfinance Private Limited (“the Company”) as of 31st March, 2026 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
issued by the Institute of Chartered Accountants of India (“ICAI"). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note issued by ICAl and the Standards on Auditing prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.
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CHARTERED ACCOUNTANTS

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
uriderstanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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CHARTERED ACCOUNTANTS

Opinion

According to the information and explanations given to us and based on our audit, in our
opinion, the Company has generally maintained, in all material respects, an adequate internal
financial controls over financial reporting and such internal financial controls over financial
reporting were generally operating effectively as of 31st March 2025, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal controls stated in the “Guidance Note on Audit of Internal Financial
Controls over Financial Reporting” issued by the Institute of Chartered Accountants of India.

For RAY & RAY
Chartered Accountants
(Firm’s Registration No. 301072E)

S

(K. K. Ghosh)

Place: Kolkata Partner
Membership No. 059781

Date: 29.05.2026 UDIN:26059781DAGONX4404
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SERVITIUM MICRO FINANCE PRIVATE LIMITED
24/1, Old Calcutta Road, Chowdhur}' para, Rahara, North 24 Parganas, Kolkata - 700118
CIN: U51909WB1995PTC069463 Email Id: servitium.mfi@servitinm.in

Balance Sheet as at 31st March, 2026

Note |As at March 31, 2026 |As at March 31, 2025
No. (Amount in Rs.'000) | (Amountin Rs.'000)

Particulars

A EQUITY AND LIABILITIES
1 Shareholders’ Funds

(a) Share Capital 2.01 106895.12 100280.34
(b) Reserves and Surplus 2.02 137856.84 98756.21
244751.96 199036.55

2 Share Application money pending allotment - -

3 Non-Current Liabilities
(a) Long-Term Borrowings 2.03 344308.30 174392 70
(b) Long-Term Provisions 2.05 - -

344308.30 174392.70

4 Current Liabilities
(a) Short-term Borrowing 2.04 433118.64 419374.18
(b)  Trade Payables

(1) Dues to micro and small enterprises

(ii) Dues to others 2.06 1446.20 67155
(c) Other Current Liabilities 2.07 6865.01 2802.50
(d) Short-Term Provisions 205 17867.21 11261.31
459297.06 434109.54
1048357.32 807538.79
B ASSETS
1 Non-Current Assets
(a) Property, Plant and Equipment & Intangible Assets 2.08
(i) Property, Plant and Equipment 2763.14 2544 .52
(i) Intangible Assets 321.57 480.99
3084.71 3025.51
(bj Non-Current Investments 2.08 70921.47 58950.00
(c) Deferred tax asset (net) 2.10 1251.26 232.29
(d) Long-Term Loans and Advances
Long-Term Micro Credit Portfolio 211 30718.83 16849.48
- Long-Term Gold Loan Portfolio 21 - -
(e) Other Non-Current Assets 2.13 852 22 -
103743.78 76031.77
2 Current Assets
(a) Inventories - -
(b) Trade Receivables - -
(c) Cash and Cash Equivalents 212 138987.66 122338 22
(e) Short-Term Loans and Advances
Short-Term Micro Credit Portfolio 2.1 783127.50 590498.84
Short-Term Gold Loan Portfolio 2.11 1061.50 -
- Other Short Term Loans and Advances 213 1292.47 1363.68
(f) Other Current Assets 213 16059.70 14279.77
941528.83 728481.51
1048357.32 807538.79
Material Accounting Policies 1
Notes to the Financial Statements form a part of our report For and on behalf of the Board of Directors

As per our Report of event date

E::ﬂ:?:d&Al::guntants S (V8 b "I'ON(E Cf hos L. R.Lk'k G'jr\ogm

Firm Reg. No: 301072E

Subrata Ghosh Rita Ghosh
> Managing Director Director
’ DIN: 07209984 DIN: 07974998

K K GHOSH
Partner
M. No 059781 (3 . Sweta Agarwal

Company Secretary
Dated: 29th May, 2026 Membership No: A54997

Place: Kolkata




Dated: 29th May, 2026
Place: Kolkata

SERVITIUM MICRO FINANCE PRIVATE LIMITED _\
24/1, Old Calcutta Road, Chowdhur_v para, Rahara, North 24 Parganas, Kolkata - 700118
CIN: U51909WB1995PTC069463 Email Id: servitium.mfi@servitium.in
Statement of Profit and Loss for the year ended on 31st March, 2026
Particulars Note |Asat March 31, 2026 |As at March 31, ZDE
No. (Amount in Rs.'000) (Amount in Rs.'000)
1 |Revenue From Operations 214 233694.90 20336396
Other Income 245 1437.01 347 37
2 |Total Revenue 235131.91 203711.33
Employees' Benefit Expenses 2.186 45906.03 3783097
Finance Cost 217 97995.78 8830312
Depreciation & Amortization 2.08 1366.45 1728.64
Other Expenses 218 31634.43 27722.05
Bad debt Written Off 219 9696.21 6390,53
Provisions for portfolio advance 2.19 5847.04 566543
3 |Total Expenses 192445 94 167640.74
4 |Profit /Loss before exceptional and extraordinary items and tax (2 - 3) 4268597 36070.59
5 |Exceptional items - -
6 |Profit/ (Loss) before extraordinary items and tax (4 +5) 42685.97 36070.59
7 |Extraordinary items o -
8 |Profit / (Loss) before tax (6+7) 42685.97 36070.59
8 |Tax expense:
(a)|Current Tax Expense 12895.12 1189815
(b)|(Less): MAT credit - -
12895.12 1188915
(c)|Current tax expense relating to prior years 477 -
(d)|Net current tax expense 12899 89 11899.15
(e)|Deferred Tax 210 (1018.97) (190.84)
11880.92 11708.31
10| Profit/ (Loss) for the year (8 + 9) 30805.05 24362.28
Earnings per Equity Share 222
Equity shares of par value * 10/- each
Basic 432 3.51
Diluted 3.07 2.67
Number of shares used in computing earnings per share
Basic 7138280 6836201
Diluted 7138280 6936201
Material Accounting Policies 1
Notes to the Financial Statements form a part of our report For and on behalf of the Board of Directors
As per our Report of event date
For, Ray & Ray
Chartered Accountants SM Y‘Mﬁ t-fu".h .
Firm Reg. No: 301072E Rike Mn%
Subrata Ghosh Rita Ghosh
ké f—2 Managing Director Director
K o DIN: 07209984 DIN: 07974998
K K GHOSH ?ﬂb—f
Partner M
M. No 059781 Sweta Agarwal

Company Secretary
Membership No: A54997




SERVITIUM MICRO FINANCE PRIVATE LIMITED

24/1, Old Calcutta Road, Chowdhury para, Rahara, North 24 Parganas, Kolkata - 700118
CIN: U51909WB1995PTC069463 Email Id: servit um.mfi@servitium.in

Cash Flow Statement For the year ended 31st March, 2026

Particulars As at March 31, 2026 As at March 31, 2025
(Amount in Rs.'000) (Amount in Rs,'000)
A |CASH FLOW FROM OPERATING ACTIVITIES.
Net Profit before Tax 42685.97 3607059
Add:
Depreciation & Amortization 1366.45 172884
Provisions for portfolio advance 5847.04 5665.43
Provision For Expenses 51.00 -
Provision For Income Tax 972,96 265,11
Less:
Adjustment of Income Tax Liability of Earlier Year 4.77 -
Nen-operating income - -
Operating Profit before Working Capital Change = 50918.65 43729.77
Adjustment for
{Increase)/ Decrease in Dperating Assets
(Increase)/ Decrease in Micro Credit Partfolio (206498.01) (74270.50)
(Increase}/ Decrease in Gold Loan Portiolio (1061.50) -
(Increase)/ Decrease Other MNon-Current Assets (852.22) -
(Increase)/ Decrease in Other Current Assets (2094.22) 6182.19
(Increase)/ Decrease in Trade Receivables - -
Increase/ (Decrease) in Operating Liability
Increase! (Decrease) in Trade Payables 77465 (1267.59)
Increase/ (Decrease) in QOther Current Liabilities 4062 51 (3229.30)
Cash generation from operations before tax and extra-ordinary items (154750.13) (28855.44)
Less: Direct taxes paid 12895.12 11899.15
Cash generation from operations before extra-ordinary items (167645.25) {40754.59)
Add: Income tax refunded - -
Net Cash Flow From Operating Activities (A) (167645.25) (40754.58)
B |CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Aszets (1425.65) (2507 .54)
Sale of Fixed Assets = =
Decrease/(Increase) in Investment (11685.97) {7881.31)
Increase in long term advances - -
Capital Work in Progress - -
Net Cash Flow From Investing Activities (B) (13011.62) {10388.85)
C |CASH FLOW FROM FINANCING ACTIVITIES:
Issue of Share Capital 6614.78 25510.00
Share Premium 10385.20 6061.00
(Decrease)/increase in loan from Schedule Banks 223120 3322.m
(Decrease)/Increase in loan from Fl's & NBFC (39460.15) 52067 .96
(Decrease)/increase in loan from Directors - (1600.00)
Adjustment of Reserve and Surplus {2354.73) (1570.88)
Net Cash Flow From Financing Activities (C) 198305.31 B3780.09
Net Increase or Decrease in Cash and Cash Equivalents (A+B+C) 17648 .44 3264665
Add. (Cash and cash equivalents at the beginning of the year 122339.22 89692 57
Cash and cash equivalents at the end of the year 138987 .66 122339.22
Components of cash and cash equivalents
Cash in hand 165.69 540.04
Balances with banks 39611.18 45422 49
Other Bark Balances 100210.78 7537669
Total cash and cash equivalents (note 2.12) 139987.66 122339.22
Notes:

1. The above cash flow statement has been prepared under "Indirect Method®

as set out in the accounting standard {AS-3) on "Cash fow Statement”.

As per our Report of event date

For, Ray & Ray

Dated: 29th May, 2026
Place: Kolkata

§ wloroda Gloshy

For and on behalf of the Board of Directors

Company Secretary
Membership No; A54997

Chartered Accountants Rim G! :q
Firm Reg. No: 301072E
Subrata Ghaosh Rita Ghosh
s — £ Managing Director Director
i DiN: 07209584 DIN: 07974598
K K GHOSH
Partner
M. No 059781 b B Sweta AgarWal




SERVITIUM MICRO FINANCE PRIVATE LIMITED

24/1, Old Calcutta Road, Chowdhury para, Rahara, North 24 Parganas, Kolkata - 700118
CIN: U51909WB1995PTC069463 Email Id: servitium mfi@servitium.in

1.1

1:2

CORPORATE INFORMATION:

As per the certificate of incorporation issued by the Ministry of Corporate Affairs, Government of India on 5th May, 2022,
name of the company has been changed from Sunflag Merchants Pvt. Ltd, fo Servitium Micro Finance Private
Limited

Certificate of Registration (B.05.03990) as NBFC-MF| issued by the Reserve Bank of India (RBI) on 6th May, 2022 in the
name of Servitium Micro Finance Private Limited

BASIS OF PREPARATION:

The financial statements of the Company have been prepared in accordance with generally accepted accounting
principles in India (Indian GAAP) which comply in all material aspects with the Accounting Standards, including the
Companies (Accounting Standards) Rules, 2006 (as amended), specified under Section 143(10) of the Companies Act,
2013, read with the Companies (Accounts) Rules, 2014 and pravisions of the Reserve Bank of India (RBI) applicable as
per Master Directions - Non-Banking Financial Company ~Non- Systemically Important Non-Deposit taking Company
(Reserve Bank) Directions, 2016 issued vide Notification No. DNBR. PD. 007/03.10.119/2016-17 dated September 01,
2018, as amended from time to time (‘the NBFC Master Directions, 2016").

The financial statements have been prepared under the historical cost convention on an accrual basis, as a going
concern and are consistent with the applicable Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014 and comply with the Accounting Standards issued by the Institute of
Chartered Accountants of India (ICAI) to the extent applicable, except interest on non-performing loans that are
recognised on realisation and except as otherwise stated and stipulated in the directions issued by the Reserve Bank of
India (RBI) for Non-systematically Important Non-Banking Financial (Non — Deposit Accepting or Holding) Companies
Prudential Norms (Reserve Bank) Directions, 2016, Master Direction- Reserve Bank of India (Non-Banking Financial
Company-Scale Based Regulation) Directions, 2023, and other directions from time to time. The accounting polices
applied by the Company are consistent with those applied in the previous years.

An asset or liability is respectively classified as current when it is expected to be realised or settled in the company's
normal operating cycle or within 12 months from the reporting date. Current assets and liabilities include current portion
of non-current assets and non- current liabilities respectively, All other assets and liabilities are classified as non-current
as required by Schedule Il of the Companies Act, 2013.

MATERIAL ACCOUNTING POLICIES:
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1.5

USE OF ESTIMATES:

The preparation of the financial statements in conformity with GAAP requires the Management to make estimates and
assumptions that affect the reported balances of asset and liabilities and disclosures relating to contingent liabilities as at
the date of the financial statements and reported amounts of income and expenses during the period.

The Management believes that the estimates used in preparation of the financial statements are prudent and reasonable.
Future results could differ due to these estimates and the differences between the actual results and the estimates are
recognised in the periods in which the results are known / materialise. During the year the management had not made
any estimates, hence no impairment loss been recognized for the assets and no contingent liability has been provided.

INVESTMENT:

Investments that are readily realisable and intended to be held for not more than a year are classified as current
investments. All other investments are classified as Long - term investment. Current investments are carried at lower of
cost and fair value determined on an individual investment basis. Long-term investments are carried at cost. Provision
for diminution in the value of long term investments is made only if such decline is other than temporary in nature in the
opinion of the management.

INVENTORIES:
Inventories are valued at weighted average cost and the net realisable value after providing for obsolescence and other
losses, where considered necessary. Cost includes al! charges in bringing the goods to the point of sale. Work-in-

progress and finished goods include appropriate proportion of overheads.
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1.7

1.8

1.9

1.10

REVENUE RECOGNITION:

Income from Services:

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. The Company follows the guidelines applicable to NBFC- MF|, as issued and
modified from time to time by the Reserve Bank of India, in respect of income recognition and provisioning requirements
for non-performing assets.

Interest income on portfolio loans is recognised in the Statement of Profit and Loss on a time proportion basis taking into
account the amount outstanding and the rates applicable, except in the case of non-performing assets ("NPA's") where it
is recognised, upon realisation, as per the relevant prudential norms prescribed by the RBI. Any such income recognised
before the asset became non-performing and remaining unrealised are reversed.

Interest income on deposits with banks is recognised on a time proportion basis taking into account the amount
outstanding and the rate applicable.

Processing fees are recognised as income upfront when it falls due

Income from services rendered in connection with loans given on behalf of banks to self-help groups organised /
monitored by the Company are recognised on accrual basis as and when such services are rendered.

Other Income:
Interest and other income is accounted on accrual basis.

PROPERTY, PLANT & EQUIPMENT (PPE)

Fixed assets are stated at historical cost less accumulated depreciation and impairment losses, if any. Cost comprises
the purchase price and any directly attributable cost of bringing the asset to its working condition for the intended use.
Any trade discounts and rebates are deducted in arriving at purchase price.

Gain or losses arising from derecognition of fixed assets are measured 2s the difference between the net disposal
proceeds and the carrying amount of the assets and are recognised in the statement of profit and loss when the asset is
derecognised.

INTANGIBLE FIXED ASSETS:

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible
assets are carried at cost less accumulated amortization and accumulated impairment loss, if any. The cost of an
intangible asset comprises its purchase price, including any import duties and other taxes and any directly attributable
expenditure on making the asset ready for its intended use and net of any trade discounts and rebates.

DEPRECIATION/ AMORTISATION

Depreciation on tangible fixed assets, except otherwise stated has been provided as per Schedule I of the Companies
Act, 2013 on written down value method over the estimated useful life of the asset which are generally in accordance
with those specified in Schedule Il of the Companies Act 2013.

IMPAIRMENT

The carrying amounts of assets are reviewed at each balance sheet date to determine if there is any indication of
impairment based on internal/external factors. An impairment loss is recognised wherever the carrying amount of an
asset exceeds its recoverable amount which is the greater of the asset's net selling price and value in use. In assessing
the value in use, the estimated future cash flows are discounted to their present value using & pre-tax discount rate that
reflects current market assessment of the time value of money and risks specific to the asset. If at the balance sheet
date there is an indication that a previously assessed impairment loss no longer exists, then the recoverable amount of
the asset is reassessed subject to a maximum of depreciated historical cost.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life.

BORROWING COST

Borrowing costs includes interests which are recognised on time proportion basis taking into account the amount
outstanding and the rate applicable on the borrowings. Processing fees and ancillary fees incurred for arrangement of
borrowings from banks and financial institutions are charged off up-front to the statement of profit 2 ind loss.
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1.13

1.14

EMPLOYEE BENEFITS

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other
than the contribution payable under the scheme. The Company recognizes contribution payable to the provident fund
scheme as expenditure, when an employee renders the related service,

Medical benefits as applicable under the statutory Employees State Insurance (ESI) scheme are monthly contributions
deposited under this scheme with no further obligation on the part of the Company.

Gratuity liability is a defined benefit obligation maintained with the Life Insurance Corporation of India and is provided for
on the basis of an actuarial valuation on projected unit credit method made at the end of each period. Actuarial gains and
losses for defined benefit plan are recognised in full in the period in which they occur in the statement of profit and loss.

Leave entitiement is not carried forward and is to be extinguished within the same financial year.
Short term compensated absences are provided for based on estimates.

TAXES ON INCOME:

Current tax

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the
provisions of the Income Tax Act, 1961. The tax rates and tax laws used to compute the amount of tax are those that are
enacted or substantively enacted as at the reporting date

Minimum alternate tax (MAT)

Minimum Alternate Tax (MAT) is accounted for in accordance with tax laws which give rise to future economic benefits in
the form of tax credit against which future income tax liability is adjusted and is recognised as an asset in the balance
sheet.

Deferred tax:

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting
income that originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is
measured using the tax rates and the tax laws enacted or substantially enacted as at the reporting date. Deferred tax
liabilities are recognised for all timing differences. Deferred tax assets in respect of unabsorbed depreciation and carry
forward of losses are recognised only if there is virtual certainty that there will be sufficient future taxable income
available to realise such assets.

The carrying amount of deferred tax assets is reviewed at each reporting date. The Company writes-down the carrying
amount of deferred tax assets to the extent that it is no longer reasonably certain or virtually certain, as the case may be,
that sufficient future taxable income will be available against which deferred tax assets can be realised. Any such write-
down is reversed to the extent that it becomes reasonably certain or virtually certain, as the case maybe that sufficient
future taxable income will be available.

EARNINGS PER SHARE (EPS):

Basic EPS

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary
items, if any) by the weighted average number of equity shares outstanding during the year.

Diluted EPS

Diluted earnings per share is computed by dividing the profit/ (loss) after tax (including the post tax effect of
extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income relating to the_
dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic earnings
per share and the weighted average number of equity shares which could have been issued on the conversion of all

dilutive potential equity shares.




SERVITIUM MICRO FINANCE PRIVATE LIMITED

24/1, Old Calcutta Road, Chowdhury para, Rahara, North 24 Parganas, Kolkata - 700118
CIN: U51909WB1995PTC069463 Email Id: servitium.mfi@serviium.in
1.15 CLASSIFICATION OF LOAN PORTFOLIO

Classification of Loans will be in accordance with the relevant NBFC Master Directions for Non-Banking Financial
Company — Micro Finance Institutions (NBFC-MFls).

1.16 PROVISIONING ON LOAN PORTFOLIO
Provision on portfolio loans are made at the higher of management estimates or as per the minimum provision required
as per the relevant NBFC Master Directions as amended from time to time. The Management treats a loan as overdue
as soon as a scheduled installment is failed.

Provision on managed portfolio is recognised on the same basis as the Company's own portfolio subject to the maximum
guarantee given in respect of these arrangements.

Non-performing loans are written off when the prospect of recovery is considered remote as per the management
estimates.

1.17 LEASES
Leases, where the lessor effectively retains substantially all the risks and banefits of ownership of the leased item, are
classified as operating lease. Operating lease payments are recognised as an expense in the statement of profit and loss
on a straight-line basis over the lease term.

Rental agreements are not considered as Lease unless specifically mentioned.

1.18 PROVISIONS AND CONTIGENCIES:

A provision is recognised when the Company has a present obligation as 2 result of past events and it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and that a reliable estimate
can be made of the amount of obligation. Provisions are not discounted to their present value and are determined based
on the best estimate required to settle the obligation at the balance shest date. These estimates are reviewed at each
balance sheet date and adjusted to reflect the current best estimates. Provisions and liabilities no longer required, are
written back after 3 years.
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Nates forming part of the financial statements for the year ended 315t March, 2026

|Note 2.01 Share Capital
Parti ASs at March 31, 2028 As at March 31, 2025
rticulars L Asat Man
No. of Shares (Amount in Rs.'000) No. of Shares {Amount in Rs.'000)
= O OUARS |

iy Authorised.

Equity shares of Rs. 10 sach 10200000 102000 0O 10200000 102000.00

Praference Share of Rs.10 sach 5100000 51000.00 5100000 5100000
(i), Issi cribed and full d up:

Equity shares of R 10 each 7689512 TBEE5 12, 7028034 70280.34
(1] Cumulative ionally Convertible P ronce Share capital 2000000 3000000 3000000 30000 .00

Preference shares of Rs. 10 2ach

Total _ 1oemasiz 10689512 10028034 10028034

Rights, preferencas and resiriciions attachad 1o shares:

Equity Shares :- The Company has one class of equily shares having & par valus of s 10 pef share, Each shareholder iz ligibi2 for ane vote per share heid, The Dividend proposed by the Board of Directars is
ubject o the approval of sharshoider in the ensuing Annual General Meeting, excep! in case of imenm dividend. In the event of liquidatian the equity sharcholder arg eliglble to receive the ramaining @ssets of the
Company afler distribution of all pref ameunt, in propor 1o their sh .

Preference Shares -The Company has issued 9% O o Fraf Share (DCFS) of Rs 3 crom {13t trancho of Rs 50 lakhs on 25-08-2023, 2nd tranche of R 50 lakhs an 13-02-2024, 3rd tranche of
Rs.:1 Crore on 27.02 2025 and 4th tranche 1 Crore on 27,03 2025 out of sanction of Rs.2.00 crore] 1o 1081 |n case SIDBI decidad not to canvent OCPS into equity shares or convart anfy pan of CCPS Into equity,
then 50% of the outstanding CCPS will be redeamed at the end of § years from the date of disbursement of the resp and g 50% out 9. OCPS al the end of B years from the date of
dish of the resp tranch
fiv) R of the of shares and g at the beginning and at the end of the i g peried:
Particulars Ope Balance Fresh issue | Bonus Buy back Other changes Closing Batance
Equity shares with voting rights
ren: il r, 2026
- Number of shares 7028034 881478 - - - 7889512
- Ameunt (in Rs: 000} 70280.34 6314.78 = . - 7EB95.12
Year ended 31 March, 2025
- Number of shares B477034 581000 £ - = TO2E04
- Amount (In Rs. 000) > | 6477034 561000 _—— . - I 7028034
8% Cumulative Optionally Convertible ce Share
Year gnded 31st Mar, 2025
Number of shares 3000000 - - - - 3000000
Amount {In Rs.'000) 30000.00 - - - - 30000.00
Year ended 31 March, 2025
- Npmber of shares 1000000| 2000000 - - - 3000000
- Amount {In Ks ‘000) - 10000.00 20000 uo] . - = 30000.00
{¥] Details of shareholders in the Company . |
As at March 31, 2026 As at March 31, 2025
T tmisNoliter No. of shares heid [ NN | ot himibeli| 2 i i
==E
Shares held by Promoters of the Company
Subrata Ghosn TAT434 9.50% 670034 5.53%
Rita Ghash 1440577 18.73% 1440577 20.50%
Ranjit Kumar Ghosh 2459842 31.99% 2459842 35.00%
Shar {Other than Pr 3} (refer A 1 3051659 39.89% 2457581 34879
Total 7689512 100.00% 7028034 100.00%
| {vi) Details of shares held by each sh hoiding more than 5% shares: -
____AsalMarch 31, 2026 As at March 31, 2025
Class of shares | Name of shareholder Number of shares | % hoiding nthat | Numbar ofshares | % holding in thai |
— = | held class of shares held class of shares
Equity shares with voting rights
Subrata Ghosh 737434 5.58% E70D3s 5535
Ranjib Kumar Ghosh 24559842 31.99% 2450842 35.00%
Rita Ghosh 1440577 18.73% 1440577 20.50%
Servitium BC Private Limited 561478 B.60% = -
Total 5299331 68.92% 4570453 65.03%
5% Cumulati tonally Convertible Preference Si capital
L Small Industrial Devel P Bank of Indsa (SID8N 000000 100% 1000000 100%
As per records of the Company, including its register of sharehols and other decl ived from sharehoider garding interest. the above shareholding represants both legat and
beneficial ownership of shares.
Note 2.02 Reserves and Surplus
. [ As af March 31, 2026 | &s at March 31, 2025
L2 s —— [AmountinRs'000) | {Amount in Rs 00} ]
A General Reserve
Cpening balance of Profit & Loss Accaunt B1750.15 4324954
Add: Profit during the year 30805.05 2435228
Add: Adjustment far earlier tax Kability payment . 449
Add: Adjustment of Gratulty Net Assets for previous year (Refer Note no. 220 610,37
Less Transferto Statutory Reserve Fund Ws 451C B161.01 4872 45
Less: Dividend en OCPS (8% Cumulative Optonally Convertibie Praference Share capital) 2700.00 993.70
Total-A B4304.57) E1750,15
B. Statutory Reserve Fund (Liis 45IC of RBI Act, 1934)
Opening Balance af Statulory Resarve Fund 16140.50 11268.04
Transfer dufing the year 6161.01 4872 45
Totai-B 22301.51 16140.50
€. Share Premium
Opaning Batance 20865.55 14804.56
Add: Addition during the Year | 1p3ssan 606100
Total-C 31250.76 20865.56
_— Total Resarves & surpius (A+B4C) i == e = 13785684 9875621
'Slaiuimy Reserve Fund (Ufs 45/C of RBI Act, 1834) - Every nen-banking financial company shall croate a reserve fund and transter therein a sum not less than twenty per cant of its net profit every year as disclosed
in the Staterment of profit and loss and before any dividend is declared
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Notes forming part of the financial statements for the year ended 31st March, 2026

Short-Term loans from banks and cther Fis are secured by way of hyp

in respect of all term loans. (refer Annexure 2)

Note 2.03 Long Term Barrowing
Particulars As at March 31, 2026 | As at March 31, 2025
(Amount in Rs.'000) | {Amount in Rs '000}
Term Borrowings
a Secured®
- from banks 29307227 131262.27
- fram nen-banking financial companies 43045 49 3222134
- fram financial insttutions 5808.10 10508.08
B Unsecured
- from finzncial institution 1381 44 -
Tetal 344308.30 174392.70
*Term loans from banks and other Fls are way of hyp of the g loan portfolio, in addition to the fixed d2posis being held as collaieral secunty. Promater Directors have alan provided
personal guarantee in ruspoct of ail term loans. (refer Annexure 2)
Note 204 Short Term Borrowing
Particulsre As at March 31, 2026 | As at March 31, 2025
{Amount in Rs.'000) | {Amount in Rs.'000)
A Current maturities of Lang term borrowings.
Secured
- from banks (secured against book debis) 228007 95 15735001
- from nan-banking financial companies (secursd against book debts) §3752.80 73307 15
- from financial institutions {secured against book debts) 13635.36 21818.18
Total 335407.30 252475.34
B Gurrant maturities of term borrowings
(Instalments of Term Loans payable within 12 months)
Secured
Term Loan From Bank (Secured against Book Debls) 22530.00 38TT.T2
Term Loan from Non king Financial Ci against Book Dabts) 5027924 128716.79
Term Loan from Financisl Institution (Secured against Debts) 10909.08 B304 33
Unsecurad
Term Loan From Financial Institution 493301 -
Total 97711.34 16689884
Grand Total 433118.64 418374.18
of the ing toan portfalio, In addition to the fied deposits being held as collateral security. Promoter Directors have also

Note 2.05 Provisions
Particulars Man-Current Portion Current Portion
As at March 31, 2026 | As at March 31, 2025 | As at March 31, 2026 | As at March 31, 2025
- A Provision for portfolio loans
On stangard assets - 200016 148462
On non perferming asseis 14843 09| B8501.58
- 1684325 10996.21
B Provision for employee bencfits
Provision for gratuity = -
Frovision for employoe banafits payable - %
C Others
Provision for Fraud & Embezziement . - N
Provision for insurance claims - a z
Frovision for Income Tax (refer Note 2.05.03 below) - 57296 26510
Prowvision far Inspecticn Charges - - 51.00 -
Fravision for managed portfoliz loans - 3 . .
- - 1023.96 265.10)
e Grand Total 3 i 17867.21 11261.31
Note 2.05.01 i
[ Provision for Portfolio Risk as per RBI Circular No. DOR.STR.REC.No.275/21.04 26 dated 28 November, 2025, updated as on 13th February, 2026
Particulars MNo. of Overdue A [Rs.) | Loan O o Cl Loan loss Reserve | Loan loss Reserve as
Balance [Rs.) (%] as per RBI per REl (Rs.]
A Gold Loan {Secured)
Current Loan 12 1061.50 0.25%) 285
Total 12 - 1061.50 2,65
B. Micro Credit Loan (Unsecured)
Current loans 26208 - 789341 81 |Standard 0.25% 197335
<30 days pas! due 100 21742 2051 17 |Standard 0.26% 5.13
31.60 days past due 85 429,59 113212 |Standard 0.25% 2.83
51-80 days past due 329 2o43.98 E476:32 |Standard 0.25% 1620
Sub-Standard
91,120 days past dus &7 45035 901.01 |{Unsecured) 60% 27518
121-180 days past due 144 1321.70 1397 82 | Sub-Standara 50% B80.85
181-365 days past due 412 BO56 28 6100.78 |Sub 100% 5055 28
>365 days 357 6443 47 644347 | Dounttui 1% year 100% 5443 47
tal = 27682 17862.78 | 813846.32 15433.29
Grand Total 27634 1786278 814907.82 15435.94
As per RBI Circular - DOR FIN REC 290/03-10-038/2025-26 dated 28 November, 2025, For non-performing assels related to microfinance loans of NBFC-MFls, provisioning norms shall be as below -
The joan ionto be d by NEFC-MFis at any point of time shall nat be less than ihe higher of:
1) 1 percent of the outstanding ioan ponfalio, of
i) 50 percent of the loan for more than 80 days and |ess than 180 days and 100 percent of the aggregate loan instalments which are overdue for 180 days or more
On this basis, the fnq_uue:d?mwsmn &5 on 31.03_ 2026 as per the above table would be
A Provision for Standard Assets
0] 025 percent of the outstanding portfoio 0 25% of 800064.732 2000.16}
2000.16|
B. Provision for Non-porforming Assets
(i 1 parcent of the outstanding loan portfolio; o 1% of 814907 822 814908
[} 50 peroent of the s which are for more than 90 days and less than 180 days and 50% of 1872.052 93603
{iia) 100 perment of the aggreg which are for 180 days of mofe 100% of 12499 756 12494 75
Provisioning required for Higher of the above as per the IRAC narms (ii+il) 13435.79
Provision as per IRAG norms [A+B) 15435.95
Pravision in books as on 31.03 2025 10956.21
Additional Provision required as per IRAC norms to adhere to the minimum level of 2439.58

\_p_abqou(ol 403,
Rike. G-
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Note 2.05.02

Notes farming part of the financial statements for the year ended 31st March, 2026

Additional Provisianing Required - hased on Portfolio Risk norms

As at March 31, 2026

Particulars
(Amount in Rs."000)
A Provision for partfolio Risk required as per IRAC norms as on 31,02 2026, as per table 2.05.01 above - 1543594
Less: Poriolio risk reserve as on 01.04 2025 BEBO0 45
Less: Porfolia risk provision created dunng the current financial period 411575
Addi provision required as per RE| prudential norm as on 31.03.2026 4439.74]
B Management has decided fo made 100% provision on entire Non Performing portfolio (Gross NPA) and 0.25% provision on standard assets:
NEA - {loan oulsainding pas! 80 days - substandard & doubtiul) as on 31.03.2026 14843 08
Detision to provide 0 25% on standard portfolio of Rs.B000E4.732 2000.16
Total P g regq as per | 1684325
Tetal provision against miciocredit porifolio a2 an 315t March, 2026 already provided by the Company 105996 21
Additional Provisioning required as on 31.03.2026 as per management decision 5847.04
| € Loanless provision far the current year in the financial 5B47.04
Mote 2.05.03  Provision for income Tax
Particulars As at March 31, 2026 | As ot March 31, 2025
{Amount in Rs.'000) | {Ameunt in Rs.'000)
A Tax Liability 1289512 11899.15|
B Less: ==L
Atvance Tax paid 7200.00 000,00
TOS Recevable A722.16] 5634 04
Fax Write Off - =
Total 11szz.1sl 11634.04]
Prevision for Income Tax [Net) i in the fi fal (A-B) 972,95 265.10
Tncome Tax Liatility providéd et of Advancs tay and Tar deducred af source
Note 2,06 Trade Payables
i As at March 31, 2026 | As at March 31, 2025
Particulars g
(Amaount in Rs.'000) | (Amount in Rs.'000)
Total Outstanding dues of micro T and small D - =
Total Outstanding dues of craditors olhar than micr. and small 1446 20 571.55
Total 1446.20 671.55

Micro Enterprises and Small Emﬁrpri-es under

with the C

y and the

the Micre, Smail and Medium Enterprises Development (MSMED) Act, 2006 have been determined based on the infermation
i are given bolow:

Particulars

As at March 31, 2026

As at March 31, 2025

(Amount in Rs.'000)

{Amount in Rs."000)

&) small
Act, 2006

. for the purpoze af

&) The principal amount and interest due therson remaining unpaid to any supplier
The amaunt of interest paid by the buyer in tems of Section 16 of the Micto, Small and Medi

=h) of payment made to the supplier beyond the appointed day
The amount of interest due and payable for the period of delay in makin
€ the intorest specified under the Micro, Small and Medium Enierprises
dy The amount of interest accrued and remaining unpaid
The amount of turther inferest remaining due and payable even in tha sus

E o p

Act, 2008, along with the amount

¢ payment (which have been paid but beyond the appointed day) bul wilhoul adding
Davelopment Act, 2006

ceading year uilil such dale when the inferest dues above are actually paid lo
©f a deductible expendilure under Section 23 of the Micra, Small and Medium Enterprises Devolopment

Note 2.06.02 T
Outstan for followi riods from due date
articulars

rade payable ageing schedule

_of payment [Current Year)

< & months

6 months 1 year 12 years

Total

MSME

Mot due

Others

144620

1448 20

Dispuied oues-MSME

Disputed dues-Other

1446.20

1445.20

of payment (Previous Year)

< 6 menths

12 years 2-3 years

Total

Not due

& months -1 year

B71.55

671,88

| Dispuled duss MSME

Disputed duss-Offier

Total

671.55

671.55

Based on the

with the

pany, the n'nlarh:u due to Micro, Smi
or is payable under the terms of tha MSMED Act 2006

ail and Medium Enterprises as defined under 1he MSMED ACt 2006 15 Fs. i [Previous Year Rs. Nif) and no

interest has bean paid

Accrued Intarest on Fived Deposit with Banks (having onginal maturity of more than 1 year)

Note 2.67 Othar current Liabilities
Particulars As at March 31, 2026 | As at March 31, 2025
{Amount in Rs.000] |_[Amount in Rs.'000)
Interest accrued and due on borrowings : = =
Intsrest accrued but not dus on by g5 (including d of expecied y an assets) 1934.03 22700
Insurance Payable 78.96 BS 14
TOS Payable 52878 84428
Professional Tax 2288 18.93
Salary Payable 288 30 177 45
G5T Payable {Net) 626.04 1017 63
Outstanding Liabidities 250.91 68 33
Employee’s Provident Funa 350,34 287.05
Empioyee’s ESIC B4 78 T6.69
Dividend Payable on OCPS 2700.00 -
Total 6865.01 2802.50
Note 2.08 Non Current nt
[Tty —— As at March 31, 2026 | As at March 31, 2025
Particulars
- — (Amaunt in Rs.'000) | (Amount in Rs.'000}
Unsecured, Considered Good
Lieposit with FI's (NBFC) agamst Term Loan 3600.00 780000
Accrued Interast on Deposit with FI's 12 88 -
Margln Money with Banks (having original maturity of more than 1 yean - -
Fixed Deposit with Danks (having enginal maturily of more than 1 year) B87281.52 51350.00
17.07 -

70821 47
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Notes to Balance Sheet

Note-2.08

PROPERTY, PLANT AND EQUIPMENT

(Amount in Rs.'000)

Life of Assets Gross Block Depreciation Net Block
As on Addition Disposed Total as on As on Depreciation | Depreciation on| Total as on WDV as on WDV as on
Particulars 01.04.2025 2025-26 off 31.03.2026 01.04.2025 2025-26 Disposed Off | 31.03.2026 31.03.2026 31.03.2025
2025-26 Assets
2025-26
A. Tangible Assets
Computer & Accessories 3 Years 1634.17 536.60 - 2170.77 882.02 676.00 - 1558.02 612,76 752.15
Furniture & Fixiure 10Years 1094 62 266.98 1361.59 364 61 208.01 - 573.62 787.97 730.01
Plant & Machinery 8Years 1259.82 190.28 - 145010 339.08 23.39 - 362.47 1087.63 920.74
Office Equipment 5Years 236,16 251,94 - 488.09 8453 118.79 - 213.32 27477 141.63
Total (A) 4224.76 1245.80 5470.56 1680.24 1027.18 - 2707.42 2763.14 2544,52
B. Intangible Assets
Software 3 Years 1449.70 179.85 1629.55 974.07 335.89 - 1308.95 319.60 47563
Website 49.93 - - 49,93 44 57 338 - 47,95 1.97 5.36
Total (B) 1499.63 175.85 - 1679.48 1018.64 339.27 - 1357.91 321.57 480,99
Total (A+B) 5724.39 1425.65 - 7150.03 2698.88 1366.45 - 4065.33 3084.71 3025.51
Previous Year 3216.85 2507.54 - 5724.39 970.23 1728.64 - 2698.88 3025.51 2247.00
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Notes forming part of the financial statements for the year ended 315t March, 2026

Nete 2.10 Deferred Tax Asseti(Liabilities) (net) - A5.22

As at March 31, 2026

As at March 31, 2025

Particulars
| (Amount in Rs,'000 [
Cpening balance of Deferred Tax Assol (A} 23228 4145
For the ended 31.03,2026
{iy WIW as per Companies Ac! up 1o 31.3.2026 3084.71
WOV asper |.T, Act up 1o 31.03.2026 4174.93
Timing differance 1090.22
Hate of Tax 27 B2% T M 180.84
(i)  Provisian for portfolis stvance and wits offs 5847.04
Deduction as par Section 38(1)(viia) of Incoma Tax Act 2439.58
Timing difference 3407.48
Rate of Tax 27 83% 947,05 947.96 -
Net Deferred Tax Assct recognised in the current financial year (8] 1018.97 180.84
Closing balance of Deferred Tax Asset (A+B) 1251.26 23229
Note 2.11 Loans and advances
MNon-Current Portion Current Portion

Particulars

_| As at March 31, 2026 | As at March 31, 2025

As at March 31, 2026

As at March 31, 2025

{Unsecured, considured good uniess stated siherwise)

Portfolio loans
Considered good 30718.83 18845 45 17774552 580414 60
Considered doubtful - - 6443 47 B4.24
Total 30718.83 1684948 784188.99 590498.84
Provisioning is based on Income R Asset G , and P g nonms (IRAC) issuad by the Resenve Bank of India (REN)
Note 2.11.01 Micro Credit Portfolio
f— As at March 31, 2026 | As at March 31, 2025
(Amount in Rs.'000) | (Amount in Rs.'000]
Cpemng Micro Credit Portfolio B07348.32 5307y 81
Add: Loan Disbursed During the Period 1191820.00 844365 00
17931568 .32, 147744281
Less. Loan repayment duning the penod 975625 78 B63703.96
Less: Loan Wiitten off During the Penoad 969621 6390.53
Clasing Micro Cradit Portfolic 813845.33 607348.32
a) Long-Term Micra Credit Portfoho 30718.83 16849.48
(b} Shori-Term Micro Cradit Ponfolio 78312750 590498 84
As per above balance - Total B13846.33 snrm._;_z‘_‘
Note 2.11.02 Gold Loan Portfolic
As at March 31, 2026 | As at March 31, 2025
Particulars
(Amountin Rs.'000) | (Amountin Rs.'000)
Opening Goid |.oan Porfolio = =
Add: Loan Disbursed Dunng the Period 1061.50 -
1061.50 >
Less: Loan repayment during the period 0.004
Less: Loan Writtan off During the Parjod - -
Closing Goid Loan Porifalio 1061.50 -
[a) Long-Term Goid Loan Portfolio -
by Snort-Term Gald Loan Portiglio 1061 50
. Total 1061.50] -
Nete 2.11.03 Mznaged Portfolio - Through Business Correspondence (BC) Model
o ) As at March 31, 2026 | As at March 31, 2025
Particulars
& {Amount in Rs.'000) | [Amountin Rs.'000)
Business Comespondence Loan with Ananya Finance far inclusive Growth Pyl Lid, (Closed) . 2132.84
Business Comespondence Loan with Unity Small Finance Bank 227186 92 425238.74
Total Managed Portfolio (4] 227186.92| 42737258
Mote 2.11.04 Overall Portfolio (AUM) & Summary
As at March 31, 2026 | As at March 31, 2025
Particulars
{Amount in Rs.'000) | (Amount in Rs.'000)
Micro Credil (Own) Parifolia Note 2 11.01 E13846 33 607348.32
Gold Loan {Own) Portfolio Noe 211,02 1061 50 -
Managed Ponfaiio Note 2.11.03 22718592 42737258
i _ Total 1042084.75 103472080
Note 2.12.01 Cash and Cash Equivalents
Pl As at March 31, 2026 | As at March 31, 2025
[Amount in Rs.'000) | (Amount in Rs."000)
Cash and Cash Equivalents
fa) Balances with banks
- In cunment and cash credit accounts 3861118 38817 49
= Aulo Sweep Accoun! (Bank) 1900.00 B505.00
(B} Gash in hand
- Cash &l B coin )] BY 34
- Cash in hand Head Office 78.35 185,69 54004
- Total 39776.87 46962.53
Note 2.12.02 Other Bank Balances -
——— As at March 31, 2026 | As at March 31, 2025
Other Balance with banks
{a) Shart term FIX maturing within 3 months 8312098 4421178
[()] Short erm FD with original maturity for more than 3 months but jess than 12 manths 17083.80, 31164.91
L Tetal 100210.78 75376.69

w—*{a'(v\{a ((MSL’
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Notes farming part of the financial statemants for the year ended 315t March, 2026

Note 243 Other Assets -Term Loans and Advances & Others
Particulars

{Unsecured. considered good unless staled olherwise)
A Security Depasit - Considered good

Advance for Office Rent - - 20417 14610
Advance to Staff (for Expenses) . 2 = -
Advante EMI o Fis & - = .
Advance 1o Others = 5 1088.30 1217 58
Advance to CARE Advisory Research & Training Ltd - . < =
Deposit with Pramarica Life Insurance Lid = - = -

Non-Current Portion Currant Portion
As at March 31, 2026 | As at March 31, 2025 | As at March 31, 2026 | As at March 31, 2025

Total = - 1292.47 1363.68
a8 Others
Margin monsy Deposit with original matunty far more than 12 months = & .
Interest accrued but net due on deposils - F ” %
Accrued Interest on Investment - - 1214.73 2188.90
Interest Accrued but nat Due on Micro Credit standard paortiolio - - 3099 95 3855237
Intarest Accruad but not Due on Gold Loan portalia - - 18991 =
Prepaid Expensa - - 102373 =
Receivable from BC partners - - 2848.84 -
Gratuity - Fair Vaiue of Net Assots (Refer Nate no. 2.20) B52.22 . - -
Beivite fee and other income receivable - = 3
Stori Term Depusit with Finaneial Instiution * . 7850.00 B235.50|
Other assels - - - Py =
Balance with Govt. Autharity; - . = =
Advance Professional Tax 5 - 2.50 -
Aduance Income Tax - - -
THS Hecalvable = 3 - -
Total 852,22 - 16058.70 14279.77
Grand Total BS!,HI - 17352147 155‘3.‘5.
Note 214 Revenue Income
Particulars As at March 31, 2026 | As at March 3, 2025
{Amount in Rs.'000) | (Amount in Rs.'000)
A Interest income
Interest on Micro Creat joan 168895.31 141689.20
Imierest on Goid loan 2418 -
Uplront Fees against Micrm Cradit Loans 17859 68 14182 62
Uptront Fees against Gold Loans 1082 -
8 Income from other financial services
Intenest on Investment 1297207 519585
Commission Against Busi Comesp {BC) Loans {(Net off commesponding charges) 3413303 3828628
Total 233694.90 203363.95
Note 2.15 Other Income
Particul As at March 31, 2026 | As at March 31, 2025
{Amount in Rs'000) | (Amount in Rs.'000) |
Bad Debt Recovery 138075 34547
Other Receipts 5626 1.80
Total 1437.01 347.37
|Note 2.16 Emplayees’ Benefit Expenses
As at March 31, 2026 | As at March 31, 2025
: Particulars
(Amount in Rs.'000) | {Amount in Rs.'000)
Salary and Allowances 33055.73 26582.67
EPF Empioyers Contribution 188511 1554 01
EEI Empigyers Comnbution T27 .55 627 57
Graluity Centribution to LIC 37287 1041.05
Staft Wellare 7384 .06 737678
Ex-gratia 2470 81 668 58
Total 45906.03 37830.97
MNote. Ex gratia paid in lieu of bonus covers the minimum mandated levels as per the relevant Act.
Note 2.17 Finance Cost
PR As at March 31, 2026 | As at March 31, 2025
_| |Amount in Rs.'000) | {Amountin Rs.'000] |
Loan Processing and other Charges B636.54 7484 83
Interest on Term Loan 01358.84 BOTVE 29
fntarest on Loan from Directors 1 - 3200
Total §7985.78 88303.12
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Notes forming part of the financial statements for the yaar ended 31st March, 2026
Note 2.18 Other Expenses
" As at March 31, 2026 | As at March 31,2025
Particulars
{Amount in Rs.'000) | {Amount in Rs.'000)
Administrative & Other Expensos:
Auditors Remuneration 63175 8175
Grading & Rating Expenses. 1433.35 248710
Cash management scrvice charges 1252 46 1183.87
Insurance Premium 4232 56.83
Bank Charges 42113 459.51
Licence Fees 5.895 675
ROC Flling Feas 40,50 34572
Eleciricity Charges 405.98 24935
Traveliing and Canveyance 128358 874 26
Repairs and Maintenance 48229 444.74
Membership Fees 31878 15642
Refreshment and Hospitality 21879 276,39
Printing & Stationery 30277 1088 92
Direciors' Remuneration 4200.00 4200.00
Dvrectors’ Sitting Feas 622,50 552.50
Telephane and Postage 127101 957 98
Meeting, Training and Warkshop 2602 96 1200.82
Qfice Rent 4206 58 327188
Fuel Charges 4076.98 350877
Professional Tax 5500 4500
Documentation Charges G285 413.67
Consultancy and Professional fees 2330.57 191462
Creddt Information Charge 83027 622 19
Late Fees & Interest for Statutory Paymant 331 48.91
Interest on Staff Security - 4.02
& D P & Mai Exp 124548 101518
B (5. E 1556 184,20
Member welfare expense 1512.80 283.55
Office Expenses 1656.80 1626.95
- Total 31634 .43 2772205
Note: Payment to auditors
As auditors;
Audit tees (exciuding taxes) 575.00 B1.75
Cither services (cemification, etc.) = =
Taxation services 50.00 *
625.00 B1.75
|Note 2.49 P for portfolio advance and write offs
Particulars As at March 31, 2026 | As at March 31, 2025
. [Amount in Rs.'000) | (Amount in Rs.'000]
A Provision for portfolic advance
Provision agains! standard assels 200018 148462
Provision for non-performing assets 1484308 9501.58
Fravision for loss on managed portfolic . -
Less: Provision against microcredit portfolio as on 31st March, 2026 already provided (refer Note 2.05.02 above) 1089621 5330.?§J
Provision for partfolic advance considered for the financial year (refer Note 2.05.02 above) 5E47.04 5665.43
B Write offs
Managed portioiio loans wiitlen off - -
Ponfaiio laan written-off 869621 §390.53 |
Total 15543.25 12055.86

‘Wasel Brabat
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Notes forming part of the financial statements for the year ended 31st March, 2026
Addit i ion ta the financi tement
Note 2.20 AS 15 - Gratuity
The Company has a defined benefit gratuity plan. Every smployee who has compiciad five years or more of service is eligible fof gratuily an departure and if is computed at 15 days salary (las! drawn salary) for each
compieted year of service. The Company's gratuity schema Is funded with Life Ineurance Corporation of India (LIC) in the form of quaiifying insurance policy, Lipta the previous financial year. disclosure on gratuity was
limited to the expenditure in the Statement of Profit and Loss withou! the necessary disclosure of the Graluily Ouligation and the underlying Plan Assets in the Baiance Sheet On the basis of Ihe Gratuity Repon
provi by LIC, the Campany has now grised an Net Plan Asset of Rs B10.3710000) (representing the closing Net Plan Asset balance of the previcus financial yaar} in the opening balance of Ganeral Reserve
far the curment financial year (Refer Note no. 2.02). The closing balance of Net Plan asset has hean fecognised in the curment years financial statements in line with the Gratulty repont of LIC. (Refer note, 2 13).
The foliowing tabies the comp of net benefit exp grised in the of profit and loss, the funded status and amounts recognised in the balance sheet for the gratulty pians
Particulars As at March 31, 2026 | As at March 31, 2025
Assumptions;
Disgount Rate 7.28% 7.25%
Salary Escalstion 6% 6%
Expacled Rate of Retum o Assels Mot Available Mot Available
Exp Averag: W g Life of Ei {Years) Mot Available Mot Availabls
Withdrawal Rate (depending on age) 1% 3% 1%- 3%
Tabie Showing changes in present value of Defined Benefit obligation: {Amount in Rs ) {AmountinRs.) |
Prasent value of defined bensfit obligations as at beginning of the year 2421.02 1588 88
Interest cost 175,52 115.08
Curment service cost 47147 21506
Past service cost — (vested bonefits) Mol Available Nat Available
Senefits paid i (67.20)
Actuarial loss on obligations 77.20 467 14
Table showing fair value of plan assets:
Fair value of plan assats at baginning of the year 203139 1948 14
Expecled refum on plan assets 23371 14847
Contributians BT84 1001.98
Benefils paid - 67.20
Actuarial gain / (Joss) on plan asssts . -
Fair value of plan assels at and of the year 3543.04 3031.39
| Actuarial (Gain)Loss recognised:
Actuanal gain { (loss) on obligations Fra0 ABT. 14
Actuanal (gain) / lass on plan assets T .
Actuanial igain) / loss recognised in the year {77.20) (487 14)
The to be V1 in the Bai Sheet:
Present value of obligations at the end of the year 2950 82 242102
Fair value of plan assets at the end of tha year 3843.04 303129
Net Asset/(liability) recognised in balance sheet 85222 610:37
Exp Recognised in of Profit and Loss:
Currant Service Cost 47147 316.06
Interest Cost 175 52 115.06
Expected retum on Plan asseats. (233.71) (148.47)
Net Actuanal (gainj recognised in the yoar (77.20} 457 32
Pas! service cost — vested benefits Not Avaiiabie Mot Available
E gnised in of profil and loss 336 08 75278
Actual retum on plan assets 23371 148 47
The Major of Plan Assels as a p ge of the fair value of Tolal Plan Assat are as follows:
Panticulars | As at March 31, 2026 | As at March 31, 2025
- —— = S | 100% 100%
Nota:
1. Tne estimates of fulure salary i in i luation, takes account of inflation, sanmonty and other relevant factors. such as supply and demand in the employment market
2. Disciosure partaining to Gratuity as per accounting Standard 15 has been made with effect from the curani year with ponding p year B
3. Accordingly an amount of Rs. 810.371(000) being the closing balance of the fair value of Net Plan asseis as on 31 03 2025 has been adjustediadded 10 the current year opening balance of Reserves and Surplus to
fatitly refiect the opening postion of Retained Eamings due to di } nts of the previous fi year

Note 2.21 Disclosures under Accounting Standards- AS18
i A Related Parties
1 Details of related parties over which control exists: Names of related parties
{a) Holging Company Nl
k) Lsidizry & Feliow Subsid Nil
2 Other related parties with whom transactions carried out during the year
{Description of relationship Whather any t i Neme, if any transactions taken place
& Joint Ventures and Associates
i) Joint Ventures Na - Not Applicable
i) i of the R ing E No Mot Applicable == ]
|Hn'_rrusu — Na : Nat Appli ]
{6} |individuals Raving canirol or significant influance. over the enterprise No = Not Appiicable
Relatives of the above 5 No Mot
(e)  |Key Management (KMP) ) DIN
|1, Subrata Ghosh 07208984
2. Rita Ghosh 07974808
3, Chanchal Majumaer 09022620
4. Partha Sengupta 10331523
5. Sweta Agarwal (Company Secretary)
(d) of Key P i Relation
Ranjib Kumar Ghosh Shareholder. spouse of Rita Ghosh
Ritupsma Grosh Shareholdsr, daughtsr of Rita Ghosn
Chandrani Ghosh Shareholder, spouse of Subrata Ghosh
] Enterprises over which key is able to ise significant influence Enterprise
1. Subrata Ghosh Servitium BC Private limited
2 Rita Ghash Servitium BC Private limited
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Notes forming part of the linancial statements for tho year ended 31s{ March, 2026

3 Details of related party transactions during the period ended 31st March, 2026 and balances outstanding as at 31st March, 2026
. Holding Company  |Subsidiaries Key Management Relatives of Key Entities In which KMP| Total

" Particulsrs Personnel (KMP} M ! Relatives of KMP
Personnel can exercise (Amount in Bs,'000)
significant infi
Direetors Sitting Fees
Chanchal Majumdar - - 3856 00 = - 385.00
Partha Sengupta - =] 227 50 - 227 80
F = =] 622,50 B 622.50
Salary, Bonus and other allowances = = < = = =
Sweta Agarwal L - T - o 252.00 - - 252.00
- = FE = - 25200
Directors Remuneration
Subrata Ghosh - - 2400 00| - - 2400.00
Rita Ghosh - > 1800,00 - - 1800.00
Total . - 4200 00] - - 420000
4 Disclosure under Rule 154 of the C L e of D ) Rules 2014

As at March 31, 2026 | As at March 31, 2025
{Amount in Rs.'000) | (Amountin Rs.'000)
Meney received from [No ) an or the reiatives of dx during the year il il
Balance outstanding at the end of the year Nil Nil

Particulars of the related party.

B Loan Taken and Repaymaent
Current Year 2025-26

Name of the Related party r’""““‘““"
(NIC | [31.03.2028 - - |

Frevious Year 2024-25
Name of the Related party [Designation | Year Ended | Opening Outstanding _|Loan Taken Loan Re| Interest Accrued Glosing Out Standin,
Sunil Kumar Chakrabory | Directar | 2103 2025 1600,00 E 1600.00 - =

Note 2.22 _ Earnings per share - AS20

Year Ended Opening Outstanding  |Loan Taken Loan Repayment Interest Acerued Closing Out Standing

| As at March 31, 2026 | As at March 31, 2025

Particulars
(Amount in Rs.'000) (Amount in Rs.'000)
Basic
Continuin: rations
Net profit f (ioss) for the year 30805 05 24382 28
Less. Adjustment for sartier fax lrabifity paymant - 449
Net profit { {loss) for the year from continuing operations 30805.05 24357 79
Vieighted average number of equity shares 7138280 6836201
Par value per shars 432 3.51
. - Earnings per share from continuing operations - Basic 4.32 3.51
Pirticuisrs | As at March 31, 2026 | As at March 31, 2025
E {Amount in Rs.'000) | (Amountin Rs.'000)
Diluted
The diluted eamings per share has been computed by dividing the Nel Profit After Tax avai for equity shareh by the average number of aquity
shares_after giving dilutive effoct of tha autstanding wamants. stock options and convertible Bbands for Ihe respective periods. Since, the cffect of the conversion of]
preference shares was anti-dilutive, il has been ignorea
Cantinuing operations
Net profd / (loss) for the year 30805.05 24362 28
Less: Adjustment for earfier tax lianility payment - 4.43
Nal profit / (foss) for the year from continuing operations 30805.05 24357.79
Less. Transfer to Statutery Reserve Fund u's 45IC of RBI Act, 1934 B161.01 4872 46
Less: Dividend on OGRS 2700.00 893 70
P (lass}) attri lo- equity sh from P {on dilution) 21944 04 1848163
Weighted average number of equity shares for Basic EPS 7138280 €836201
Add: Effett of warrants, ESCPs and Convertible bonds which are dilutive - -
Wesghted average number of squity shares - for dliuted EPS 7138280 BO36201|
Par value per share 307 287
Earnil ' share, from continuing operations - Diluted 307 267
Note 2.23 * Assel and Liability Management
| Maturity Pattern of certain Assets and Liabilities as on 3151 March, 2026 i
_ Particulars 1] 1-30 da 1-2 months 2-3 months 36 months | &12months | 1-3 years 3-5 years sbove 5 years
Bormowing from bank and - -
Other Fis 43883 92 41297 88 40376 52 114733 54 192896 79 344308.30
| Micro Gredit Particlio 91663.81 B4563 61 B7292 44 236789.65 30718.83 =
Fixed Dapositisecurity - =
Deposit B6GS5.85 21700.74 1163538 BO581 70891.52

hote 2.24 Contingent Liability and Cammitments

As at March 31, 2026 | As at March 31, 2025

Particulars
Amount in Rs.'000) | (Amount in Rs.'000)
i) Contingent Liabilities
a) Claim against {he company not acknowledged as daht Wit Ml
b} Guarantaes il Nil
&) Other money for which company for which company contingently llabie il Hil
i) Commitments
ajE amaount of ining o be on capital account and net provided for Nil Nil
b) Uncalied liabiity on shares and other investments parily paid il Wil
<) Other ¢ (BC 11368 35 21368 63

Nete on BC portfolio :- As per agreement with Unity Small Finance Bank Ltd_, the Company's maximum Habilty |s imiled 10 5 percent First Lass Default Guarantes (FLDG) of the total outsianding loan porifolio,
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Note 2.25 Details of Business Correspondent (BC with Bank, Small Finance Bank and other instituti
The Company has enteraa into BC wilh bank under the following tarms.
({3 AMEus received from banks are disbursed a3 loan 1o joint-tability groups organised ¢ manitored by the Company and such Joint-liability groups are i 88 banks' b 5.
() The Company provi s in ion with recovery and manitoring of such loans
(i) The Company has i il in the form of Fixed Daposits to few BC's which would te to the exent of default made by bormwer
; Particulars As at March 31, 2026 | As at March 31, 2025
. {Amount in Rs.'000) | {Amount in R=.'000)
Mo of loan undar BC- 0 {i L 10186.00 17084 00
Outstanding balance of joan disbursed thraugh BC dunng the year 227186 .92 427372 58
Amount pending remittance to Bank + 3
Service fee income racognised during the year 34133.04 38286.29
Credit enh p and outstandi
Cash collateral (Lien of FD with Unity Smail Finance Bank) i 2229638 25555 95
Note 2.26 Segment Reporting
The Compary in @ single ref Lefinancing, which has simdar risks and relurms for the purpose of AS 17 on "Segment Repading. The Company does not have any ofher reportable
geographical segment
Note 2.27 Leases
Particiiars As at March 31, 2026 | As at March 31, 2025
(Amount in Rs.'000] | [Ameuntin Rs."000)
Operating |ease expenses recoanised during the yaar il [
Note 2 28 Expenditure on employees drawing remuneration of Rs. 200000 or More
Particulars As at March 31, 2026 | As at March 31, 2025
[Amount in Rs.'000) | [Amount in Rs."000)
Expenditure on employees drawing of B3 200,000 or More Nil N
|Note 2 29 Capital 10 Risk Asset Ratio ("CRAR")
Particulars As at March 31, 2028 | As st March 31, 2025
[l CRAR% 31.48% 34.03%
(i) CRAR-Tier | Capital (%] 2581% 27.36%
(i CRAR-Tier || Capilal (%) 5.67% B66%
Note 2.30 Net Interest Margin
Disciosure as per RE| Circular No-ONBR{PDJCC No-008/03.10.119/2016-17 dated 1st 2018, upd; as on 17th February, 2020
2 Particulars As at March 31, 2026 | As at March 31, 2025
(i Average Annualised Rale of interest 25.29%| 25.84%
(i) A ge Ar Cosiof ing Fund 14.47% 15.79%
i} Average Annualised Margin 10.82% 10.06%
Note 2.31 Fair Practice in lending
The Company has followed Fair Pracfice Code (FPC) as defined m the REI Notification No. RBW2011-12/470 MBS CC PO NO 266/03,10,01/1 1-12 dated March 26, 2012, REVZ012-13/27 DNBS {PD) cC
NO 286/03.10.042/12-13 dated. July 2, 2012 and RBI/2014-15/43 DNBS (PD) CC ND.395/03,10.38/1 4-15 dated July 1, 2014 and No [DNBR{PDJCC NoD47103 10,119 /2015-16 daled July 1, 2015 (as amended on
20th April, 2016) and Master Direction-Reserve Bank of India (Non-Banking Financial Company-Scaje Based | ) Directions, 2023,
Note 2.32 KYCIAML Norms :
The Company has complied with the KYCIAML norms in terms of RB1 Master Circular gated July 01, 2015 on "KYC ines — AML g the latest instructions circulsted by REI relating to Prevention
of Mongy Launderning Act, 2002 - Obligation of NBFCS in terms of Rules notified thereundar [RBI2008-09/120 DNES (PO} CC 12603 10 042 12008-09 dated Augus! 5, 2008, Master Direction- Reserve Bank of India
(Nes-Banking Financial Company-Scale Based Regulation) Directions, 2022 and other directions from time to time applicable to NBFCs and as updated/modifisd fram time to time.
Note 2.33 Public disclosure on Liquidity risk management
i) Funding concentration based on significant counterparty on borrowings
[i FParticulars As at March 31, 2026 | As at March 31, 2025
Number of Sgnificant counterparties 14 20
Amount of B 1 funds fram Signifi Counterparties TATIT4 8 56631162
Percentage of Total Deposits. Not Applicatie Not Applicable
Percentage of Total L i 82 23% B3.07%
A “Signficant counterpary” it defined a5 8 sngls oF group of or afiiated Bccouniing in gate for more than 1% of the NBFC-NDS's, NBFG-Ds total hebiities. and 1 0% for sihar non-tepost faking NBFDs

i} Top 20 large deposits (amount in Rs crores and % of total deposis) - Not Applicable.
The Company is a Non-Sy icalty Impartant Non-Depasit taking Non-Banking Financial Comp: y regi d with Bank of India and does not accept public deposits.

i} Top 10 borrowings (Amount and % of total borrowings)

Baditars __As at March 31, 2026 As at March 31, 2028
{Amount in Rs.'000) | % of total borrowings| (Amount in Rs.'000] | % of total b g
Top Ten Borrowings 700862 47 90.13% 48013398 80.86
] Funding concentration based on significant instrument / product *
As at March 31, 2026 As at March 31, 2025
N instrument / prod - Al AU R
ame 08 the L4 product {Amaunt in Rs."000) | % of total liabilities | {Amount in Rs.000) | % of total liabilities
Term Ican from banks 54361021 67 B3% 320490.00 S2ET%
Term icans from financial institutions 36828 99 4.58% 3303160 G41%
Term ioan fram Nen banking Financial Companies 196887 73 24.51% 234245 27 38.50%
v) Stock ratios
= As at March 31, 2026 ) As at March 31, 2025
Particulars as a % of total as a % of total public |as a % of total
N blic funds as a % of total liabilities uﬂ%ofwulal_wim liabilitics a5 3 % of to1al assets
Commercial papers - - - - - -
Mo deb {original y of less - -
than one year)
Other shor lerm liabilities - 57.15% 43.81% - 71.34% 53.76%

vi) __Institutional set-uip for liquidity risk managemant
The Company’s Board of Diractor's has the overall responsibility of management of liquidity nsk. The Board decides the strategic policies and p d of the G
risk foterancel imits decided by 4

pany to e hiquidity rigk in accordance with the

The Company aiso has a Risk ) c ifes, which isa & ittee of the Board and is responsible for evaluating the overall risk faoed oy the Comparty including liquidity risk.
Assel Lisbility Management Committee (ALCO] of the . pany is rosg ensuring adh: to the risk A as well az imp wing the iquidity risk management sirategy of the Company
[ "Notes

1 Total habilives has been computed as sum of all liabilities {Balanca Sheet ligure) less Lauities and
2 Tota! assets has been compuled 25 sum of all assets (Balance Shest i qurej.

Ol vl Y oSk
Rita chod

Wbl Enanan
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Note-2.34 Additi R ol
Addith gulatory | 1o Ministry of Company Alfairs Notification dated March 24, 2021 and Additional disciosures pursuant to the RBI2021-22/1 1200R CRE.REC Ne,60/03 10 001/2021 22 daled
Qclober 22,2021 on Szale Based ! (SER) as on Base Layar,

Required Information -

Tne Company has na! revalued jts Propery.
applicabla 1o the campany in terms of Para

fe) Loans or Ad to P

Revised Regulstory Framewnrk for NBFCs {1he Framawork] through Circular Na, RBIDOR/Z023-24/106 DoRFIN.REC No. 45/03.10.118/2023-24 datad Octaber 18, 2023 Under this framework. NBFCs are
calegorized into different layers, namely Base Layer (NEFC-BL), Middie Layer (NBFC-ML), Upper Layer (NBFC-UL) and Top Layer (NBFC-TL).

The Compary has been classified as 5 “Base Layer® NBFC in dance with the F

{a) Title Deeds of Immovable Property not held in the name of the Company
Theru is no immovable property in the name of the ipany and therefore the di requirement w.r t the Title Deeds of Immovable Fragesty not hald in the name of the Company a2 not applicabls to
the company in terms of Para S(Y)(i) of Part | of Schedute-1li of the Act.

[B)  The Fair Valuation andfor Revaluation is based on the valuation by a Registered Valusr

. Plant and Equipment therefors the disclosure requiremant wrtthe Fair Valuation andior Revaluatlan is based on the valustion by a Registered Valuer are not
B{Y){i) of Parl | of Schedue-lll of the Act

to the Company
id) Detalis of Benami Property held:

n Capital Work-In-Progress

B(Y){iv) of Schedule-Il| of the Act
a) Intangible Asset Under Development

The Company has not granted any Loans or Advances in the Nature of Loans ta promaters, direclors, KMPs ang refaled party (as oefined under the Corm panies Act] jaintly or severally dunng the year under,
audit and thersfors the disciosure requitemeant as to Loans of Advances granted te Promaters, Directors, KMPs and the related parties in tarms of Para E(Y}4ii} of Schedule-ll of the Act are not applicabls

Nelther any praceedings have been inifisted o any procaedings ars pending againgt tha Compary for holding any Benami Property undar the Benami Transactions {Prohibition) Act, 1588 and the Rules
made thereunder. |n view of this, ke disclosure requirament in terms of Pars 5(Y)ivi) of Schedule-lll of the Act are not applicable o the Company.

fe} Utilisation Of Borrowed Fund and Share premium
The company has used the borrowings from banks and financtal institutions for the specific purpase for which it was taken at e balance sheet date and thersfore the reponing under Para 8(Va) of Par | of
Schedule-li| of the Act is not applicable ta the company.

There is no Capital Work-in-Progress(C-WiP) during the curren f year and therefore the disch requirement as 1o Capital Wark-InProgress are niot appiicable to the company in terms of Para

. Directars, KMPs and the related prates

The Company has not fraded or in

Thereis no Asset Linder D during the current fi ial year and thersfors the o I astol ible Asset Under Davelor are not appll 1o the pany in
terms of Para 6(Y]{v) of Schedula-Ill of the Ast

{ny Q y R or St of Current Assets and reconciliation thereof
The Company has borrowings from banks or financial Institutions on the basis of secunity of current assets and thersfore disch 1 asto Qi y Retums or stat of current assets and

reconciiation theresf in terms of Para BY){vii) of Pat | of Schedule-Ill of the Act are not applicable ts the Company
{iy Details of Crypto Currency or Virtual Currency

) Wittul Defaulter
The Company has not been asclared as Wil
Schedule-|Il of the Act are nof applicable to

k) Relationship with Struck Off Companies

(] Registration of charges or Satisf: wi

* The Campany has not entared Into transactions with companias struck off under Section 248 of the Companies Act, 2013 or Section §80 of Companies Act, 1855 and disgl | tasto
Relaticnship with Struck Off Companies in terms of Para B(Y)(lx) of Schedule-ll of the Act are not applicable to the Company

cryplo y O virtual ¥ during the Financial year

Iful Defauiter by any Bank or Financlal Institutions or other lender ana therefore, the disch as o Willul Def, in terms of Para 5Y){viii) of
the Company

o 23/03/2024) as no due cenificate has be

There are no Charges yet to be registared with ROC beyond statutory pericad as at March 31s 2028
Satisfaction of a charge [D100897463 is pending against closure of of term loan with Arohan Financial services Lid (sactioned to the Compa fly of an amount of 5 crore against which the charge was createn

Im]  Compliance with number of layers of companies:

ith Registrar of Comp

en recaived by them

The Company has no sub: or
(Rastriction an number of Layers) Rules, 20

in other s, gy with the number of layers prescriben under tlause (7] of section 2 of tha Act read with Companies
17, are not applicabie.

{n) C With App 5. {8} of Ar

There is no Sct of pp
o) Corporate Social Resposibility

by the i athority in tarms of section 230-237 of the Act

The Company is not under any statulory obi

MNe investment nas been made in companie

g Undisciosed incoma

The Company has usad the borowed funds

othensise, that the Intermediary shall lend o

s} Risk Management Committea
The Boam has is Risk M

12} Compliance with Number of Layers of Gompanies

Il ef the Act are not applicable to the Company

] Utilization of borrowed funds and share premium
Premium or any cther scuices or kind of funds) by the Company 10 o in any clher personis) or entity fies), including forign entities (“Int ) with the und g, whether rded in wri

with the g thal the Company shall whether, directly or indirectly lend or invest in olher persans or entifies identifiad by or on behalf of the C pany (“Ultimate B ) or provide any
guaramse, secyrily or the like on behalf of he Ullimate Benaficiaries.

gation 1o CSR activill

s beyond the specific layers, thus the disclosure requirement w.r | Complianca with number af layers of Companies in lenms of Para B(Y)(xi) of Part | of Schedule

from banks and Fis for the Purpase for which they were obtsined. No funds have baan or loaned or i (either from b funds or share

or

wrifing
rinvest in party identified by or on behalf of tha C pany (Ultimata B ). The Company has not received any fund from any party(s) (Funding Party)

({1} The Company does not have any pending |

o ittew ¢ i
taced by the Company including Liquidity Risk as updated by the Asset Liability Managemant Committes (ALCO) bofare them,

g of three Indep: Directors led by an Independant Directar. The Risk M; C. itlee is for g the overall rigks

itigations which would impact ds financial Position other than what is Inthe f ial st

{u) The Company did not have any long-term

{w}  Key Financial Ratios
Tne Company being a MNon-Banking Finarici.

W The Company is not required 10 transfer any amourt {o the Ed and p ion Fund.
pai

including derivati for which there were any matorial foresesabie losses,

3l Company registerad under Reserve Bank of india Act. 1934 few of the ratios like Inventory Tumaver Ratio, Trade Recelvables Tumover Ratio, Trade payables

Tumaver Ratio. Net Capital Tumover Ralie and Return on | are not apy on the Company. Othar ralios are shown below,
Ratios o Nume [ Current year Previous year % Varlance |Remarks, if variance
more than 25%
Current ratio Current Assets Current Liabililies 205] 168 22.16%
Dabt-equity ratio Total Debt i s Equily 302 Z 85| 5839
Dbt Service Coverage Rali Eami i Principal R i 028 0.30 £.76%
for debt service |Interest
Return on Equity Net Profits afier Shareholdar's Fund 0:13 0.12] 2.83%
taxes - Preference
Dividend
[ Mot eapital traver ralie Net Saias Working Gapital aag 069 -28 B5%) Restatement of PY ralio
Net profit ratio | Net Profit before tax |Net i o 012 5.55%
Retum on capital emplayed (ROCE) Earning beface Capital Empioyed 023 03 -27.28%{Increase in Term Loan
irferest and iaxes
Woarking Capital tumover ratio Qperating Revenue |Working Capital 048 0.59’ -29 85%|Increase in VWorking
Capital

Qm-ﬂwﬁ c{ hosh
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Note-2.35 Ad Infi per RBI Master Direction (Para 13)
‘Schedule to the Bal; Sheet of a No g Financial Company as quired under Master Direction - Reserve Bank of India (Non-Banking Financial Company Scale Based Regulation) Directions, 2023 (issusd
vide Circular Ne, DoR FIN.REC No.45/03 10,119/2023-24 dated October 18, 2023, including the amendments from time lo time) [the Master Direction’]
Particulars As at March 31, 2026 As at March 31, 2025
Amount Outstanding | Amount Overdus | Amount Qutstanding | Amount Overdue
Liabllities side:
Loans and advances availed Ly the non- ing financial pany ‘of interest accrued theroon
1 butnot paig
(&) Debentures:
Secured = : - -
Unsecurad - - .

{ether than falling within the meaning of public deposits)
* (b} Deferred Credits - -
(=] Term Loans FTa9360.97 - 583993 A8

(d) Inter-corp loans and t ing - . ~ 3
] Commeicial Paper . = : i
n Fublic Deposits . = Z -
(g} Other |oans (including Subordinate dett - if any) d . = =
2 Hreak-up af 1(f} above feutstanding public deposit inclusive of Interast aoruen therean bul not paid) A o] g Overdue A ] Fl Overdue

(@ In the form of Unsecursd Debaniures - % = =
[(:] In the form of partly secured debentures 1., debentures whene there is a shortfall in the value af secunty - - = R

ich Other public deposits = . =

Asset side: As at March 31, 2026 | As at March 31, 2025
3 Break-up of Loans and Ad luding bills recievables - | Amount Outstanding | Amount Qutstanding
{3} Securad 1061 50 -
o} Unsecured B813846.33 BO7346.32

4 Break up of Leased Assets and stock on hira and oiher assets counting towards asset financing activities -
()] Lease Assuts including Lease rentals under Sundry Debtors

{a) Financial Lease

([J] Operating Lease

(] Stock on hire including Hire charges under Sundry Debtars
{a) Assets on Hirg

[t:}] Repossessed Assels

{iii) Other Loans counting towards AFC Activities

{m) Loans whers assets have besn repossessed

b} Loans other than (a) above

5 Break-up af investments:

A Curent Investments

1 Quotad -
e Ungucted
[(] Others (Fixed Depost with Schedule Bank) 101210.78 B4581.69
B Long Tarm lnvestments
g 7 Quoted - -
2 Unquated
(vl Others (Term Deposit with Schedule Danks) 5725152 5135000
] Bomrower group-wise classification of assets financed as in {3} and (4) above;
As at March 31, 2026 As at March 31, 2025
Category Amount net of provisions Amount net of provisions
Secured Unsecured Total Secured Unsecured Total
i Related Parfies - = = % = =
(1 Subsidiaries B < = g -
(o} Companies in the same group - - - - - -
e} Other related parties - - - - - -
()] Other than related partiog 105584 757005.73 798064 57 = 58835211 596352 11
Totsl 1058 84 797005.73 798064.57 - 586352.11 596352.11

7 Investar group-wise classificalion of all investments teurrent and long term) in shares and securilins (bath

ed and unquoted).

As at March 31, 2026 As at March 31, 2025
Category Market Vaiue / Bock Value Market Value / Book Value
Break up or fair (Net of Break up or fair (Net of
value or NAV Provi ) value or NAV Provisions)
(0] Related Parties —
(a) Subsidiaries - . - -
) Companies in the same group - - - -
(8)  Other related parties . + . =
| (] Otherthan related parties - - - -
8 Other information
Piters N As at March 31, 2026 As at March 31, 2025
Secured £ Unsecured Total Secured Unsacurod i Total ]
(U] Gross NonPerfo ming Assats )
(a) Related Parties - - - - - -
[L=]] Othar than related parties 1061.50 B13848.33 H14307 82 - 607348 32 607348.32
L] Net Non-Perferming Assets
(a) Related Pamies - - - - -
3] Other than related parties 1058 84 79700573 798084.57 - 598352 11 £56352.11
- (i) Assets acquired in satisfaction of debt = - - - -
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Note-2.36

Netes forming part of the financial statements for the year ended 31st March, 2026

Exposure to Market Sectors

Exposure 10 Real estate and Capital Market - The Company has not made any investmeants or expasures i1 Ihe real estate sector or capital markets duning the year,

2 Sectoral exposure on balance shest:

Membership No: A54997
Dated: 20th May, 2026
Place: Kolkata

Sedtlira: As at March 31, 2026 As at March 31, 2025
Total exposure Gross NPA % Total exposure Gross NPA i)
Agricuitura & Allied Activities 47872053 5315.48 0.71% 305678 58 5739:15 0.54%
MSME 285582 74 TTE5.01 0.86% ZAETSE.19) 3562 8d 0.59%
Services A4858:12 2807 0,004, B27.50 &7.31 001%
Househotd & Sanitation 34674 .93 1203.53 0,15% 54046 05 13224 0.02%
Oihers 1061.50 - — 0.00% wr = 0.00%
Total 1 81490783 14443.09  182% 607348.31 9501.59 1.56%
| 3 intra-group exposure =
Particulars As at March 31, 2026 | As at March 31, 2025
Tetal amount of intra-group exposuras = E
Total amount of top 20 intra-group exposures - 2
Perwm of intra-group Exposures to total expasure of the NEFC on borowersicustomers 2 -
Nete-2.37 Discly of Complaints
[2) Summary Merma:lon on complaints received by the NBFCS from customers and from the Offices of Ombudsman: | As at March 31, 2026 | As gt March 31, 2025
Complaints received by the NBFC from s customers
1 Number of ¢ laints pending a1 beg g of the vear - £
2 Number of complaints received during the year 48 32
3 Mumber of complaints disposed dunng the year 48 32
31 Of which, number of complaints rejected by ine NEFC -
4 Number of complaints pending at tha end of the year - -
Maur i by the NBFC from Office of Cmbussman
£ Mumber of mai d by the NBFC from Office of Ombudsman - -
51 Of 5 number of complainis rasclved in favour of the NEFC by Olrce of Umhudsmm
52 OF 5, number of P lved through les issued by Office of Ombudsman -
L 3 OF 5, number of complaints resclved after passing of Awards by Office of Ombudsman against the NEFC -
HNumber of Awards un:mplemented within the stipulated time (other than those apy
_L]_Tnp five grounds of complaints ived by the NBFC from its customers:
N of Number of % [i " of [ of
P atthe i a F in the gattheend of| pending beyond 30
G B EaHpIAE «of the year during the year m“:: gt the year days
previous year
Upgation of credit bureau records - 2 (100%) -
Delay in | claim seftiement 3 (50%) = =
Note-2.28 Disclesure of Foreign Currency
Particulars As at March 31, 2026 | As at March 31, 2025
() Expendilure in foreign currency during the financial year ended - NIL MNIL
=] Unhedged Foreign Currency Expasure for the year ended - HIL NIL
Mote-2.39
Ginsing balance of debtors, . loan and ad are subjuct fo confi to be from parfies.
Noto-2.40
Frevious year figures have been regroupadirecisssified, whers necessary, to conform to the current year and g off asr y
Note-2.41
The fi were app for issue by the Board of Direclors on Z8th May 2026
For, Ray & Ray on behalfl of n;mmfs
Chartered Accountants S WA n h]’“ ﬂa L]
Firm Reg. Ng. 301072E 0 ‘
E Subrata Ghosh Rita Ghosh
Managing Director Director
G DIN: 0° DiN: 07974998
K K GHOSH
Partner
M. No 059781 Swela Agarwa
Company Sec
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ANNEXURE TO Note 2.03 Long Term Borrowing - DETAILS Annexure - 2
Particulars As at March 31, 2026 | As at March 31, 2025
(Amount in Rs.'000) | (Amount in Rs.'000)
Term Loan From Bank (Secured)
Term loan from SBI 168947 57 2424 84
Term loan from Union Bank of India 70909.09 83030.31
Term loan from Bangiya Grameen Vikash Bank 3422404 13459.13
Term loan fram Small Industries Development Bank of india (SIDBI) 17638.00 32348.00
Term loan from Bandhan Bank Ltd. 1353.57 -
Total 293072.27 131262.27
Term Loan From Fl (Secured)
Term loan from Friends of WWB, India 5909.10 10809.08
Total 5309.10 10909.09
Term Loan From NBFC (Secured)
Term lean from Usha Financial Services Ltd. 739.59 1836.50
Term loan from Hindon Mercantile Ltd. - 1847.32
Term loan from RAR Fincare Ltd - 3109.80
Term loan from Jeevanutthan Financial Services Pvt Ltd 3686.55 733.07
Term loan from Kiyansh Finance Pvt Ltd 3333.33 277777
Term loan from Real Touch Finance Lid. - =
Term lean from UC Inclusive Credit Pyt Ltd, 1782183 1940.56
Term loan from D S Integrated Finsec Pvi Ltd. -
Term loan from RICAVI Finance Ltd 1235.87
Term loan from Ramsons Projects. Ltd. - +
Term loan from Shriram Finance Limited B292 56 -
Term loan from IBL Finance Ltd. =
Term loan from Archan Financial Services Ltd 6088.66 -
Term loan from Bijnor Leasing Ltd. 313.27 1226.32
Term loan from Profectus Finance Lid. * =
Term loan from Black Soil Capital Pvtt Lid, - 18750.00
Term loan from Rockland Finstock Lid. 333333 -
Term loan from SV Creditline Ltd. 244042 -
Total 43945.49 32221.34
Term Loan From Financial Institution (Unsecured)
Term loan from City Express Supply Chain Solutions LLP 138143 -
Total 1381.43 -
Grand Total 344308.30 174392.70

Term loans from banks and other Fls are secured by way of hypothecation of the outstanding loan portfolio, in addition to the fixed deposits being

held as collateral security.

ANNEXURE TO Note 2.04

Short Term Borrowing - DETAILS

Particulars

As at March 31, 2026

As at March 31, 2025

(Amount in Rs."000)

{Amount in Rs.'000)

A) Cash Credit and Overdraft Balance with Banks-Secured against Book Debts

Over Draft Account with Bandhan Bank Ltd.

B) Current Maturities of Long term Debt

Term Loan From Bank (Secured against Book Debts)

Term ioan from SBI

Term loan from Union Bank of India

Term lean from Bangiya Grameen Vikash Bank

Term loan from Small Industries Development Bank of India (SIDBI)
Term loan from Bandhan Bank Lid.

Term Loan from FI (Secured against Book Debts)

Term lean from Friends of WWB, India

Total

Total

Total

73636.37 65433.18
65454.55 B85454.54
24419.15 B8810.31
17652.00 17652.00
46845 .89 -
228007.95 157350.01
13636.36 21818.18
13636.36 21818.18




SERVITIUM MICRO FINANCE PRIVATE LIMITED
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Particulars As at March 31, 2026 | As at March 31, 2025
(Amount in Rs.'000) | (Amount in Rs.'000)
Term Loan from NBFC (Secured against Book Debts)
Term loan from Usha Financial Services Ltd. 3507.62 6142.60
Term loan from Grow Money Capital Pyvt. Ltd, - -
Term loan from Hindon Mercantile Lid. - B8656.79
Term loan from RAR Fincare Ltd - 3581.10

Term loan from Cholamandalam Investment & Financial Co. Ltd. .
Term lean from Incred Financial Services Ltd = =

Term loan from Jeevanutthan Financial Services Pyt Ltd 4025.14 8050.29
Term loan from Kiyansh Finance Pyt Ltd E666.67 611112
Term loan from Rockland Fin stock Ltd. 6666.67 -

Term loan from Monywise Financial Services Pyt Ltd - -
Term loan from Fin stars Capital Ltd - -
Term loan from Ananya Finance for Inclusive Growth Pyt Ltd. - =
Term loan from Real Touch Finance Ltd, 5 s
Term loan from UC Inclusive Credit Pt Litd, 3021213 g737.10
Term loan from D S Integrated Finsec Put Ltd. =

Term loan from Electronica Finance Lid. > %
Term loan from Western Capital Advisors Put Ltd 2 =

Term loan from RICAVI Finance Ltd. 6734.66
Term loan from Ramsons Projects. Ltd. = .
Term loan from Shnram Finance Limited 9542 86 -
Term loan from IBL Finance Ltd. = -
Term loan from Arohan Financial Services Ltd. 16419.98 -
Term loan from Bijnor Leasing Ltd. 3425 88 3028.15
Term loan from Profectus Finance Ltd. - -
Term Loan From Black Soil Capital Pyt t Ltd. - 30000.00
Term Loan from SV Credit Line Ltd 6561.40 -
Total 93762.99 73307.15
Grand Total 335407.30 252475.34

C) Short Term Loan
(Instalments of Term Loans payable within 12 months)

Term Loan From Bank (Secured against Book Debts)

Term loan from SBI 215385 6182.47

Term loan from Union Bank of India 19383.94 10895 25

Term loan from Bangiya Grameen Vikash Bank 982.10 15000.00
Total 22530.00 31877.72

Term Loan from FI (Secured against Book Debts)

Term loan from Friends of WWE, India 10808.09 6304.33
Total 10909.09 6304.33

Term Loan from NBFC (Secured against Book Debts)

Term loan from Ramsons Projects. Ltd - -
Term loan from Cholamandalam Investment & Financial Co. Ltd. - 4156.52

Term loan from Grow Money Capital Pyt Lid. - 5861.78
Term loan from RAR Fincare Ltd 3108.80 1749.92
Term loan from Usha Financial Services Ltd 4485 34 3973.25
Term loan from Electronica Finance Ltd. - 8563 .50
Term loan from Jeevanutthan Financial Services Pvt Ltd 733.07 753283
Term |oan from Nabsamrudhi Finance Ltd. - 4191.74
Term |oan from Rockland Fin stock Ltd. - 111111
Term loan from Profectus Finance Ltd - 775855
Term laan from Arohan Financial Services Ltd. 17549.05 2340535
Term loan from Fin stars Capital Ltd - 350851
Term loan from |IBL Finance Lid. - B312.31
Term loan from Real Touch Finance Ltd. 4744.32 6395.90
Term loan from Hindon Mercantile Ltd. 1847 .32 -
Term loan from Shriram Finance Limited - 5482.35
Term loan from UC Inclusive Credit Pvt Ltd. 1840.58 20483.38
Term loan from Kiyansh Finance Pyt Ltd 27T77.77 -
Term loan from Western Capital Advisors Pvt Lid. - 6250.00
Term loan from Bijnor Leasing Ltd. 1226 32 -
Term Loan From Black Soil Capital Pvt.t Ltd. 18750.00 -
Term loan from Electronica Finance Ltd - -
Term loan from Sabrimala Fintech Pyt Ltd 211570 -
Total §9279.24 128716.79

Term Loan From Financial Institution (Unsecured)

Term loan from City Express Supply Chain LLP 4983.01 -
Total 4993.01 2
Grand Total 97711.34 _ 166898.84

SN aodt G lpsh
Rike- Ghosh:




Annexure to Note-2.01 (v)

SERVITIUM MICRO FINANCE PRIVATE LIMITED
24/1, Old Calcutta Road, Chowdhury para, Rahara, North 24 Parganas, Kolkata - 700118
CIN: U51909WB1995PTC069463

Annexure 1
Details of Shareholding as on 31St March, 2026
Name PAN Type of Number of Face Value Percentage
Shareholding | shares held | (Amount - Rs.'000) | Shareholding
A. Details of Equity Share
Banani Sarkar BNSPS9007B Equity 131700 1317.00 1.71%
Bipul Saha AWAPS9327A Equity 279000 2790.00 3.63%
Biswaijit Sarkar COGPS4394F Equity 4300 43.00 0.06%
Chandrani Ghosh BRWPR3180E Equity 50000 500.00 0.65%
Chinmoy Kumar Mondal BPPPM4627A Equity 139800 139.00 0.18%
Debendra Modok AZDPMB303E Equity 25500 255.00 0.33%
Dipanwita Chakraborty ANPPC6852Q Equity 273050 2790.50 3.63%
Indrani Chakraborty BCWPC1590G Equity 26000 260.00 0.34%
Jayanta Samanta CFIPS7764A Equity 439600 486.00 0.65%
Kartik Ghosh AMIPG3577E Equity 169282 1692.82 2.20%
Lopamudra Ghosh BFSPG1698N Equity 213114 2131.14 2.77%
Pijush Saha AKLPSB137R Equity 52100 521.00 0.68%
Pinaki Gupta AJYPG4535F Equity 216385 2163.85 2.81%
Pratibha Ghosh AXWPG4250D Equity 86900 869.00 1.13%
Ranjib Kumar Ghosh AEYPG2310P Equity 2459842 24598 42 31.99%
Rita Ghosh AGMPG2964M Equity 1440577 1440577 18.73%
Rituparna Ghosh DNJPG4704G Equity 96700 967.00 » 1.26%
Sandeep Ghosh AIDPG2506J Equity 34700 347.00 0.45%
Sandipta Sinha Roy AVXPR4990C Equity 4300 43.00 0.06%
Sanjoy Gupta AFJPGB840B Equity 32500 325.00 0.42%
Shibani Saha COVPS5642K Equity 316400 3164.00 4.11%
Subrata Ghosh ANJPG22061 Equity 737434 737434 9.59%
Sudipta Chakraborty ADJPC5751G Equity 184450 1844.50 2.40%
Swapan Kumar Ghosh ADPPG1528F Equity 120000 1200.00 1.56%
Trelash Roy BRAPR4506A Equity 4300 43.00 0.06%
SERVITIUM BC PVT LTD ABPCS2602F Equity 661478 6614.78 8.60%
Total Equity Share 7689512 76895.12 100%
Details of Preference Share
Small Industries AABCS3480N OCPS 3000000 30000.00 100%
Development Bank of India
(SIDBI)




